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Uvodni slovo prezidenta
President’s Foreword



Ceska bankovni asociace (CBA) plsobi a zastupuje
své Clenské banky v institucionalnim a legislativ-
nim ramci Ceské republiky a Evropské unie. Jako
dobrovolné sdruZeni bank se za tfinact let své

oficialni existence prosadila jako sebevédomy,
odpovédny a spolehlivy subjekt ve vztahu

k regulatorim, vladnim a legislativnim strukturam,
partnerskym zajmovym organizacim. Pevné se véle-
nila do evropskych struktur a stala se plnym
¢lenem hlavnich bankovnich sdruzeni: zejména

se jedna o pIné ¢lenstvi v Evropské bankovni fede-
raci a Evropské radé pro platby. Vyrazné se prosa-
zujeme v legislativnim procesu, od prvnich fazi
projednavani vécnych zamér( a paragrafovanych
znéni zakonu az po jejich schvalovaci proces

v Poslanecké snémovné a v Senatu Parlamentu.

A to nejen u zakonu, které upravuji samotné
fungovani bank, ale i legislativy, ktera vytvari
podminky pro fungovani a hospodarskou ¢innost
klientl bank. | v pfipadech, kdy nejsme plné
Uspésni, ma nase pusobeni pozitivni vliv — vidime
to na pfikladu Gpadkové legislativy resp. zakona

o konkursu a vyrovnani, kdy nékolikaleté snahy
Ceské bankovni asociace vyrazné pfispély k tomu,
Ze existenci problému a potfeby jeho feSeni si uvé-
domuji jak vlada, tak legislativni organy republiky.

V ¢éervnu 2005 bylo v fadném terminu zvoleno
nové prezidium. Ma pred sebou vyzvy a cile,

které bude plnit v objektivné jinych podminkach,
neZ tomu bylo pfed nékolika lety. Bankovni sektor
je nejen plné stabilizovany, ale je velmi vykonny

a patii k motorim ceské ekonomiky. Je efektivni
a ziskovy, podstatnou mérou prispiva do statniho
rozpocétu, je prikladné dobfe spravovany (corporate
governance) a spole¢né s obdobné fungujicimi
odvétvimi narodniho hospodéafstvi plsobi na zkva-
lithovani podnikatelského, legislativniho a pravniho
prostredi. Odstupujici prezidium ve své zpravé

o ¢innosti potvrdilo, opfeno o dosaZzené vysledky,
Ze stavajici asociacni model, zalozeny na dobrovol-
nosti ¢lenstvi a na konsensu v rozhodovani, je plné
funkéni a vyhovujici. V tomto sméru také ¢ervnové
shromazdéni odsouhlasilo Gpravy stanov, které

Czech Banking Association (CBA), representing its
member banks, operates in the institutional and
legal framework of both the Czech Republic and the
European Union. Being a non-mandatory association
of banks it has established itself during thirteen-
years’ existence as a self-confident, responsible
and trustworthy counterpart of regulators,
governmental, legislative structures and partner
interest organisations. It had firmly integrated
itself into European structures and became a full-
fledged member of the principal banking entities,
like the European Banking Federation and European
Payment Council. CBA asserts itself in the
legislative process, from the preparatory steps

in outlining law blueprints, formulating of the
paragraphed bills and co-acting — within its
mandate — in debating and adopting laws in the
Parliament and the Senate. This relates not only
to the laws, specifically dealing with banks’
functioning, but also to those, that form a wider
economic environment. Even in those issues,
where we are not quite successful — like the
bankruptcy law — our activity is important, at
least by alerting governmental and legislative
bodies of the problem.

A new CBA Executive Board, elected at the regular
term in June 2005, is facing challenges and targets
to be met in different conditions, than in previous
years. Banking sector is not only fully stabilised,
but also very efficient and is one of the engines of
the Czech economy. The sector is cost-effective
and profitable, it contributes significantly to the
Government budget, it is managed to exemplary
corporate governance standard and together with
other similarly functioning economic sectors
contributes to an improvement of the entrepreneurial
and legal environment. The resigning CBA
Executive Board in its Activity Report confirmed —
on the basis of the results achieved — that the
current association model, based on non-mandatory
membership and on a principle of consensual
decision making proved itself as fully satisfying
and functional. An amendment to the CBA Statute,



pragmaticky vysly z reflexe Gcelnych zmén a z vyraz-
ného posileni odborné a expertni stranky ¢innosti
asociace, véetné SirSiho zapojeni se do Evropské
bankovni federace a do dalSich evropskych struk-
tur.

Zcela klicovou problematikou je pfiprava bankov-
niho sektoru na implementaci nového konceptu
kapitalové primérenosti (Basel Il). V Evropské unii
je tésné pred prijetim prislusna smérnice o kapita-
lovych poZadavcich, ktera bude naslednou novelou
zakona o bankach a vydanim pfislusnych podza-
konnych norem prevedena do ¢eské legislativy.

V tomto procesu je Ceska bankovni asociace jiz
nékolik let velmi aktivni a vyraznym zplsobem
kooperuje s regulatorem a dalSimi organy na v€asné
a kvalitni pripravé. Bude tomu tak i nadale v nynéjsi
nové, legislativni fazi.

Mezi dalSimi hlavnimi cili Ceské bankovni asociace
na pristi obdobi figuruje problematika evropskych
platebnich systémU a souvisejici samoregulace
bankovni industrie, kvalitni vykon bank v oblasti
boje proti legalizaci vynosU z trestné ¢innosti

a proti financovani terorismu, spotfebitelské
otazky (véetné pripravované nové smérnice EU

a vCetné systémového feseni pojisténi klient(),
Upadkové pravo, redlna racionalizace reportingu
v evropském kontextu, danova problematika, dalsi
pfiblizeni ¢eské GcCetni soustavy mezinarodni.
Tento vycet cild neni Gplny a ukazuje, Ze i pfes
znatelny pokrok v kvalité podminek pro fungovani
a pUsobeni bankovniho sektoru — a pro podnikani
a zivot klientl bank — je stale mnoho oblasti,

v nichz Ceska bankovni asociace musi byt aktivni,
dusledna, kooperativni a vZdy oteviena k dialogu
na profesionalni drovni.

Pavel Kavanek, prezident Ceské bankovni asociace
President of the Czech Banking Association

approved by the CBA Assembly in June,
pragmatically following practical reflections and
substantially strengthening the professional and
expert aspects of the CBA activities, including a
wider involvement in the European Banking
Federation and in other European structures,
pursued the experienced direction.

Preparation of the banking sector for an
implementation of a new Capital Adequacy Concept
(Basel 1) is a key issue. A respective EC Capital
Requirement Directive to be adopted very shortly
is going to be implemented into the Czech legal
order by an amendment to the Law on Banks and
through respective lower legal provisions. CBA

is very active in this respect and co-operates
significantly with the regulator and other authorities
in timely and good quality preparation. This is
going to continue so also in the new legislative
phase.

Other CBA priorities for the forthcoming period
involve issues of the European payments systems
and a related self-regulation of the banking
industry, banks’ performance in the prevention

of the legalisation of proceeds from criminal
activities and against misuse of financial services
for funding terrorism, consumer issues (including
the respective draft EC Directive and a systemic
solution of the client’s insurance), bankruptcy
law, a streamlining of the reporting in the
European framework, tax issues and a further
accommodation of the Czech accounting system
to international standards. This scope of targets —
though an incomplete one — illustrates, that even
after a significant progress there are still many
areas, in which the Czech Banking Association
should be active, consistently-acting, co-operative
and always open to dialogue on professional level.



Bodies of the Czech Banking Association

Prezidium
Executive Board

Prezident

President

Pavel Kavanek

predseda predstavenstva
a generalni feditel
Chairman of the Board &
CEO

Ceskoslovenska obchodni
banka, a.s., Praha

Viceprezident
Vice-President

Gerard Ryan

predseda predstavenstva

a generalni feditel
Chairman of the Board,
Chief Executive Officer

GE Money Bank, a.s., Praha

Clenové
Members

David Grund

prfedseda predstavenstva
a generalni feditel
Chairman of the Board,
General Manager

HVB Bank Czech Republic,
a.s., Praha

Alexis Raymond Juan
pfedseda predstavenstva

a generalni feditel
Chairman of the Board,
General Manager

Komeréni banka, a.s., Praha

Helmut Kasik

Clen predstavenstva
Member of the Board
BAWAG Bank CZ, a.s.,
Praha

Jifi Kunert

pfedseda predstavenstva

a generalni feditel
Chairman of the Board of
Directors, General Manager
Zivnostenska banka, a.s.,
Praha

A



Viadimir Stanura
prfedseda predstavenstva
Chairman of the Board
Ceskomoravska stavebni
spofitelna, a.s., Praha

John James Stack
pfedseda predstavenstva
a generalni feditel
Chairman of the Board &
CEO

Ceska spofitelna, a.s.,
Praha

Josef Tauber
generalni feditel
General Manager

Ceska exportni banka, a.s.,

Praha

Dozorci vybor
Supervisory Board

Predseda

Chairman

Ladislav Macka

pfedseda predstavenstva a generalni feditel
Chairman of the Board, General Manager
Ceskomoravska zaruéni a rozvojova banka, a.s.,
Praha

Mistopredseda
Vice-Chairman

FrantiSek Maslo
¢len predstavenstva
Member of the Board
Citibank, a.s., Praha

Clenové
Members

Jifi Plisek

pfedseda predstavenstva a generalni feditel
Chairman of the Board, General Manager
Stavebni spofitelna Ceské spofitelny, a.s., Praha

Jan Sadil

pfedseda predstavenstva a generalni feditel
Chairman of the Board of Directors & CEO
Ceskomoravska hypoteéni banka, a.s., Praha

Jii Sperl

pfedseda pfedstavenstva a naméstek feditele
spoleénosti

Chairman of the Board

Modra pyramida, stavebni spofitelna, a.s., Praha



Sekretariat
Secretariat

Vykonny feditel
Managing Director
Petr Spacek

Naméstek vykonného feditele
Deputy Managing Director
Pavel Stépanek

Védecké grémium
Scientific Council

Predseda

Chairman

Frantisek Pavelka
Pfedseda predstavenstva,
Chairman of the Board

Wistenrot hypoteéni banka, a.s., Praha

Mistopredseda
Vice-Chairman
Frantisek Vencovsky

Profesor Vysoké Skoly ekonomické, Praha
Professor, Universisty of Economics, Prague



Commissions and Working Groups

Komise
Commissions

Predseda
Chairperson

Odborny gestor CBA
CBA Staff Support

Komise danova
Commission for Taxes

Michal Kozdera
Ceskoslovenska obchodni
banka, a.s.

Jarmila Simovéa

Komise pravni
Legal Commission

Karel Kalo¢
Ceskoslovenska obchodni
banka, a.s. (do 30. 6. 2005)

Ladislav Pauker

Komise pro bankovni regulaci
Banking Regulation Commission

Monika LauSmanova
Ceska sporitelna, a.s.

Alena Véacova

Komise pro finanéni a bankovni bezpeénost
Commission for Banking and Financial Security

Expertni skupina pro fyzickou bezpecnost
Expert Group for Physical Security

Expertni skupina pro bankovni platebni karty
Expert Group for Bank Cards

Petr Barak
GE Money Bank, a.s.

Petr Barak
GE Money Bank, a.s.

Karel Kadl¢ak
Ceska spofitelna, a.s.

Helena Brychova (od 1. 7. 2005)
Jaroslav Hanousek (do 30. 6. 2005)

Komise pro hypoteéni obchody
Commission for Mortgage Banking

Pavel Kihn
Ceska sporitelna, a.s.

Komise pro kapitalovy trh a cenné papiry
Commission for Capital Market and Securities

Radek Urban
Ceska spofitelna, a.s.

Jaroslav Kroiher

Komise pro platebni styk
Payment Systems Commission

Jitka Pantickova
Komeréni banka, a.s.

Jitka Lukasova

Komise pro ucetnictvi a reporting
Commission for Accounting and Reporting

Expertni skupina pro vykaznictvi
Expert Group for Reporting

Hana Jandlova
GE Money Bank, a.s.

Hana Vancurova
Ceskoslovenska obchodni
banka, a.s.

Jarmila Simovéa

Komise pro vnitini audit
Commission for Internal Audit

Josef Tyll
HVB Bank Czech Republic a.s.

Jan Mréaz




Pracovni skupiny
Working Groups

Predseda
Chairperson

Odborny gestor CBA
CBA Staff Support

Pracovni skupina pro spotfebitelské otazky
Working Group for Consumer Affairs

Petr Karel
GE Money Bank, a.s.

Helena Brychova

Pracovni skupina pro exportni financovani
Working Group for Export Finance

Jana Kytlicova
HVB Bank Czech Republic a.s.

Jan Mréaz

Pracovni skupina pro ocenovani majetku
Working Group for Property Appraisal

Petr Némecek
Ceskomoravska hypote&ni
banka, a.s.

Pracovni skupina pro ekonomické
a ménové otazky
Working Group for Monetary Issues

Kamil Janacek
Komeréni banka, a.s.

Jaroslav Kroiher




Organisational Chart

Dozoréi vybor

Supervisory Board

Védecké grémium

Scientific Council

Komise pro bankovni
regulaci

Banking Regulation
Commission

Komise pro kapitalovy

trh a cenné papiry

Commission for Capital
Market and Securities

Komise pro vnitini audit

Commission for Internal
Audit

Pracovni skupina
pro ocenovani majetku

Working Group for
Property Appraisal

Shromazdéni ¢len
pIni Fi

Assembly of Members
full associated

Prezidium

Executive Board

Sekretariat

Secretariat

Komise danhova

Commission for Taxes

Komise pro finanéni
a bankovni bezpeénost

Commission for Banking
and Financial Security

Komise pro platebni styk

Payment Systems
Commission

Pracovni skupina
pro spotfebitelské otazky

Working Group for
Consumer Affairs

Pracovni skupina

pro ekonomické a ménové
otazky

Working Group for
Monetary Issues

Komise pravni

Legal Commission

Komise pro hypoteéni
obchody

Commission for Mortgage
Banking

Komise pro tcetnictvi
a reporting

Commission for Accounting
and Reporting

Pracovni skupina
pro exportni financovani

Working Group for
Export Finance







Cinnost Ceské bankovni asociace
Activities of the Czech Banking Association



Managing Director’s Report

Legislativni a reglementarni ramec ¢innosti bank
prochazi permanentnimi vétsimi i drobnymi zmé-
nami a proto je dlleZité, 7e Ceska bankovni asociace
a jeji odborné organy do tohoto procesu aktivné
zasahuji. Jsme velmi aktivni ve styku a spolupraci
se vSemi legislativnimi misty a snazime se uplat-
novat jiz od pocatku pfipravy vécnych zameéru
zakon(. Zastupci bank pracuji v mezirezortnich
komisich, pracovnich skupinach, ad hoc zfizovanych
pracovnich tymech, vystupuji ve vyborech a dalSich
organech Poslanecké snémovny a Senatu Parla-
mentu CR. Trvale je velmi dobréa spolupréace s regu-
latorem — s Ceskou narodni bankou (CNB). Prezi-
dium ma trvaly kontakt s Bankovni radou CNB,
probiha fada jednani ke koncepénim i konkrétnim
problém(im mezi odbornymi organy Ceské
bankovni asociace a Gtvary CNB; pfikladna je
spolecna prace na projektu Basel Il, v némz jsou
ostatné zapojeny i ostatni zainteresované subjekty.
Snazime se o trvaly pracovni kontakt s Minister-
stvem financi CR, Komisi pro cenné papiry a dal-
Simi organy Ustfedni spravy.

V néasledujicich kapitolach jsou popsany hlavni
aktivity Ceské bankovni asociace. Povazuji

za potfebné upozornit na pokracéujici rozSifovani
odborného zabéru asociace. Byly vytvofeny nové
komise resp. stalé pracovni skupiny, zamérené

na problematiku ochrany spotiebiteld, makroeko-
nomické a finan¢ni otazky, exportni financovani

a na ocenovani majetku. Postupné se zvySuje
zapojeni nasich expertl do ¢innosti konzultacnich
organli Evropské bankovni federace a Evropské
rady pro platby. Znalost evropské problematiky,
sledovani konzultaci, Setfeni, diskusi a projedna-
vani pfipravované evropské legislativy pro finanéni
trhy je naprostou nezbytnosti, bez které by puso-
beni bankovni industrie na vyvoj doméci legislativy
nebylo Gspésné.

Shromazdéni ¢lenl upravilo v ¢ervnu 2005 sta-
novy CBA tak, aby byla zvyraznéna moznost

je nadale velka volnost pro riizné zplsoby komuni-

Legislative and regulatory framework of the
banking industry is exposed to permanent
modifications and therefore it is important, that
the Czech Banking Association and its expert
bodies can actively enter into this process.

We pursue active contact and co-operation with
all legislative authorities in an effort to promote
our concern from the very start of the preparation
of legislative proposals. The representatives of
banks are participating in the activities of the
inter-departmental commissions, working groups,
ad-hoc working teams, they present themselves in
the committees and other bodies of the Parliament
and the Senate of the Czech Republic. A lasting
beneficial collaboration has been established with
the regulator — Czech National Bank (CNB). The
CBA Executive Board has a continuous contact
with the CNB Bank Board, a number of negotiations
on conceptual and specific operational matters
between the CBA and CNB bodies are held.

A perfect example is the shared work on the
Basel Il project, at which also other concerned
subjects are involved. We are fostering a stable
working contact with the Ministry of Finance, with
the Czech Securities Commission and with other
bodies of the Czech Government.

Major CBA activities are more extensively described
in the chapters, that follow. | wish to underline a
continuing growth of the professional spectre of
the Association, which translated — inter alia — in an
establishment of new working bodies. Commissions
or standing working groups were set up for the
consumer affairs, macroeconomic and financial
issues, export finance and for property appraisal.
Involvement of our experts in the advisory bodies
of the European Banking Federation and in the
European Payment Council is also growing.
Knowledge of the European issues, observation of
consultations, investigation and discussions as well
as the negotiations on new and amended European
legislation are an absolute necessity, without which
a productive influence of the banking industry on
the national legislation would be impossible.



kace a jednani v ramci asociace, které vyhovuji
dosahovani konsensu mezi ¢leny. Nové se rozliSuje
vice forem odbornych poradnich organ, a to
komise (se SirSim odbornym zamé&renim), subko-
mise a pracovni skupiny (s uzsim zamérenim
¢innosti) a zvyraznuje se prostor pro doc¢asné
pracovni tymy. Byla zfizena nova funkce naméstka
vykonného feditele (hlavniho ekonoma), ktery ma
oficialni postaveni mluvéiho asociace.

Na dalSi trileté obdobi bylo shromazdénim ¢lenl
CBA zvoleno nové, devitiélenné prezidium a novy,
péticlenny dozorci vybor.

Petr Spacek, vykonny feditel Ceské bankovni
asociace

Managing Director of the Czech Banking
Association

The CBA Assembly of members in June 2005
amended the Statute so as to expand the room
for flexible decision-making of the CBA Board.
Considerable freedom is preserved for various
ways of the communication and dealing within
the CBA framework, facilitating achievement

of consensus among the members. More forms

of the expert (consultative) bodies are newly
distinguished, namely the commissions (with

a wider topical scope), sub-commissions and
working groups (with a narrower topical scope)
and accentuated is the room for ad hoc working
teams. A new position of a Deputy Managing
Director (Chief Economist) has been set up, who
has the official rank of the CBA spokesman.

A new CBA Executive Board of nine members and
a new CBA Supervisory Board of five members
were elected by the Assembly of CBA Members for
the forthcoming three-year term.



Joint Project for Implementation of a new Capital Adequacy
Concept in the Czech Republic

Projekt Basel Il vznikl na podzim roku 2002 jako
spoleénéa platforma Ceské bankovni asociace,
Ceské narodni banky a Komory auditor(i Ceské re-
publiky (KA CR) pro implementaci nového konceptu
kapitalové pfimérenosti. K Ucasti v projektu bylo
pfizvano Ministerstvo financi Ceské republiky

a Komise pro cenné papiry. Hlavnim cilem projektu
je usnadnit praktickou implementaci tzv. Nové basi-
lejské kapitalové dohody (NBCA), publikované v po-
loviné roku 2004 Basilejskym vyborem pro bankovni
dohled pfi Bance pro mezinarodni zdétovani (BIS)
v Basileji a z ni vychazejici pfipravované Smérnice
EU o kapitalové priméfenosti (CRD).

Ve vécné a casové navaznosti na prabéh pfipravy
Nové basilejské kapitalové dohody a navazujici
Smeérnice EU byl Projekt Basel Il rozdélen do tfi fazi.
V prvni fazi byly tézistém pfipravné a analytické ¢in-
nosti, seznameni se s hlavnimi postupy a poZadavky
stanovenymi v novém konceptu, modelové propocty
dopadl zavedeni NBCA na vysi kapitalového poza-
davku pro banky a na jejich hospodareni a pfipo-
minkovani jednotlivych materiald NBCA a CRD.
Navazujici druha etapa projektu se zaméruje

na zajisténi potfebnych zmén v narodni legislative,
zejména zakona o bankach a navazujicich vyhlasek
resp. dalSich pravnich norem. JAdrem v této etapé
je vypracovani pravidel a postupl pro posuzovani

a vyhodnoceni rizikového profilu banky a stanovovani
individudIni kapitalové pfiméfenosti na zakladé to-
hoto rizikového profilu. Obtiznost této etapy spociva
mimo jiné v tom, Ze tyto ¢innosti jsou zajistovany

v situaci, kdy jesté nebyly dokonceny prace na CRD
a tedy vysledny text Smérnice nebyl dosud ukotven.
Treti faze projektu, kterd dosud nezacala, pokryva
implementacni obdobi od schvaleni ¢eské legisla-
tivy po nabyti jeji Géinnosti.

V roce 2004 bylo hlavnim Gkolem projednani aktu-
alnich verzi NBCA a CRD mezi CNB, CBA a KA CR
s cilem vymezit priority a formulovat konkrétni
navrhy pro dalsi postup. DalSimi specifickymi Ukoly
splnénymi i pInénymi v pribéhu roku 2004 byly
aktualizace slovnikl (obecna c¢ast, Gvérové a operac-

Basel Il Project emerged in Autumn 2002 as a joint
platform of the Czech Banking Association, the
Czech National Bank and the Chamber of Auditors
of the Czech Republic (KA CR) for an implementation
of the new Capital Adequacy Concept. Ministry

of Finance of the Czech Republic and the Czech
Securities Commission were invited to participate.
Main objective of the project is to facilitate an
introduction into practice of the so called New Basel
Capital Accord (NBCA), published in mid-year 2004
by the Basel Committee for Banking Supervision
at the Bank for International Settlement (BIS)

in Basel, and the respective Draft EC Directive

on Capital Adequacy (CRD).

Basel Il Project was divided into three phases,
pursuing the topical and time linkages to the
preparation of the new Basel Capital Accord and
of the corresponding EC Directive. The first phase
focused on preparatory and analytical activities,
on the perception of principal requirements of the
new concept, on model assessment of the NBCA
impact on capital requirement level for banks

and on commentaries to the NBCA and CRD
papers. The second subsequent phase aims at

the necessary accommodation of the national
legislation, particularly in the Law on Banks and
in further legal norms. The core of this phase

is in defining the rules and practices for an
assessment and evaluation of the risk profile of
bank and for a determination of the individual
capital adequacy on the base of the risk profile.
This task is complicated by the fact, that works
on the CRD are still underway and the final
Directive text is not yet anchored. The third phase,
still to be commenced, covers the implementation
period from the adoption of the Czech legislation
to its entry into force.

The main task for the year 2004 was a negotiation
among CNB, CBA and KA CR on current NBCA
and CRD versions, aiming at the definition of
priorities and at specific proposals for further
steps. Other achievements were in up-dating of



ni riziko), diskuse k narodnim diskrecim, diskuse
k tzv. home/host issues, pribézné zvySovani
kvalifikace Gcastnikl projektu a dalSi specifické
Ukoly v souladu s Planem ¢innosti pro rok 2004.
V roce 2005 nabiraji na intenzité ¢innosti spadajici
do druhé faze Projektu — legislativni a planovaci.
Jsou pfipravovany potfebné zmény v narodni legisla-
tivé tak, aby byl vymezen pravni rémec pro postupy
bankovniho dohledu v souladu s pozadavky CRD.
Zejména pUjde o novelizaci zakona o bankéach, dale
vyhlasky, kterou se stanovi pravidla obezfetného
podnikani ovladajicich osob na konsolidovaném za-
kladé a opatfeni o kapitalové pfimérenosti na indi-
vidualnim zakladé. Vedle toho se spoleéné pripo-
minkovaly konzultativni dokumenty Vyboru
evropskych bankovnich regulatori (CEBS) pfi Evrop-
ské komisi ke spoleGnému ramci pro vykaznictvi
kapitalové primérenosti, k oblasti zvefejnovani
(Supervisory Disclosure) a ke standardizovanému
konsolidovanému ramci finanéniho vykaznictvi.
Souhrnné lze konstatovat, Ze hlavni Ukoly prvni faze
Projektu — pfipravné a analytické — byly spinény.
Ostatni Ukoly, vesmés spadajici jiz do druhé faze Pro-
jektu — legislativni a planovaci — jsou plnény v sou-
ladu s Planem c¢innosti Projektu, pripadné jejich
plnéni nemohlo byt zahdjeno z divodu opozdujici
se publikace definitivni verze CRD. K zajisténi jednot-
livych ¢innosti fungovalo v projektu celkem deset
pracovnich tymU0 ¢lenénych podle vécné problema-
tiky CRD a odborna sekce pro legislativni otazky.

V obdobi do 31. 5. 2005 byla externim fizenim pro-
jektu povérena spolecnost COLLEGIUM Financial
Management s.r.0. a manazerem projektu byl jme-
novan Ing. lvan Rejzek. Prezidium Ceské bankovni
asociace rozhodlo, Zze od 1. ¢ervna 2005 bude fi-
zeni Projektu zajisténo vliastnimi zdroji CBA. Mana-
Zerem Projektu ustanovilo Ing. Pavla Stépanka, CSc.,
naméstka vykonného feditele CBA.

Ivan Rejzek, manazer Projektu Basel Il
Basel Il Project Manager
COLLEGIUM Financial Management s.r.o.

glossaries (general section, credit and operational
risk), discussion of national discretions,
home/host issues discussion, continuous up-
grading of the qualification of participants etc.
The activities of the second Project phase —
legislative and planning — are gradually prevailing
in the year 2005. Changes in the national
legislation, needed for the legal framework of the
banking supervision procedures in compliance
with the CRD requirements, are prepared. Apart of
an amendment to the Law on Banks the prudential
standards for persons in control on consolidated
basis and the provisions on capital adequacy on
individual basis are concerned. The consultative
papers of the Committee of European Banking
Supervisors (CEBS) at the European Commission
on a common framework for capital adequacy
reporting, on disclosure issues (“Supervisory
Disclosure”) and on a standard consolidated
framework for financial reporting were commented
in common. The principal tasks of the first phase
were accomplished. Other tasks, belonging
mostly to the second Project phase, are fulfilled
according to the Project activity plan. Ten working
teams and a legislative issues section functioned
on various activity fields, delimited in accordance
with the CRD topics.

External management of the project in the

year 2004 and until 31 May 2005 was

entrusted to the company COLLEGIUM Financial
Management s.r.o., Mr. Ivan Rejzek being
nominated the project manager. The CBA Board
decided, that starting from 1 June 2005 the
project management is going to be covered by the
CBA own capacities and nominated Mr. Pavel
Stépanek, CBA deputy managing director, the
project manager.



Review of CBA Activities 2004—2005

CBA se angaZovala pfi feSeni koncepénich otazek
bankovnictvi i aktualnich spoleénych probléma
svych ¢lenl s cilem vytvaret podminky pro kvalitni
bankovni sluzby. Aktivné spolupracovala na pfipravé
a novelizaci fady zakond, tvoficich pravni a regula-
torni prostfedi pro podnikani bank a ostatnich financ-
nich zprostfedkovatell. Sjednocovala stanoviska
bankovni komunity k pfedkladanym legislativnim
navrhim, a to na rliznych Grovnich svych organd —
prostfednictvim odbornych komisi, pracovnich skupin
a dalsich. Klicovymi tématy se zabyvalo prezidium
asociace. Prosazovani stanovisek a namétl bank
probihalo v rGznych fazich legislativniho procesu

a v nékolika rovinach: od pfimého jednani s pred-
kladateli ve stadiu pfipravnych praci, formou
GcCasti zastupcU asociace v prislusnych pracovnich
komisich, pfes pripominkova fizeni k ndvrhim,
jejich projednani v komisich Legislativni rady vlady,
az po lobbying v obou komorach Parlamentu.

Legislativné pravni oblast

Nejvyznamnéjsi snahou CBA v legislativni oblasti
bylo v uplynulém obdobi Gsili o zménu platného
zadkona ¢. 328/1991 Sb., o konkursu a vyrovnani.
Zakon, ktery je dlouhodobé pfedmétem opravnéné
kritiky, naprosto nevyhovuje potfebam bankovniho
sektoru ani potfebam klientd bank. CBA povaZuje
rychlé feSeni problému Upadkového prava za jednu
z klicovych podminek pro zkvalitnéni podnikatel-
ského prostiedi v CR.

Pravni komise CBA se problematikou konkursniho
préva pribéiné zabyvala. CBA byla zapojena v pra-
covnich komisich pro pripravu nového tGpadkového
zakona, kde prosazovala stanoviska kompatibilni
s vécnym zamérem schvalenym vladou (jiz) v r. 2001.
Vzhledem k dlouhodobé nelspéSnym snaham
vladnich organ zpracovat a predloZit navrh
nového zakona o Upadku a zpUsobech jeho feseni
piipravila CBA navrh novely zadkona o konkursu

a vyrovnani. NavrZzena novela by odstranila nejza-

postaveni véfitell v konkursnim fizeni a zavedla

CBA continued to be active in conceptual solution
of the major issues in banking and in the current
matters of its members with the objective to
create conditions for quality banking services.

It collaborated in drafting and amending of a
number of laws, that form the legal and regulatory
environment for the business of banks and for
other financial intermediaries. CBA integrated
the viewpoints of the banking community on the
legislative proposals on various levels of its
bodies, expert commissions, working groups etc.
The attitudes and suggestions of banks were
promoted in several phases of the legislative
process from a direct negotiation with the
submitter in the preparatory stage, through a
participation of the CBA representatives in the
respective working commissions, commenting
the draft bills and debating them in the
commissions of the Legislative Council of the
Government to lobbying in both chambers of the
Parliament.

Legal Sphere

The CBA priority in this sphere has been an effort
to modify the valid Act No. 328/1991 Coll.,

on bankruptcy and settlements. This act, long
criticised for good reasons, is absolutely non
satisfying the needs of the banking sector nor the
needs of the banks clients. CBA sees a rapid
solution of the bankruptcy law issue as one of key
conditions for an improvement of the entrepreneurial
environment in the Czech republic.

The bankruptcy law was regularly on the agenda
of the CBA Legal Commission. CBA participated
in the working commissions, preparing a new
bankruptcy law and promoted a viewpoint,
compatible with the draft, approved by the
Government already in 2001. As governmental
efforts to submit a new draft bill on bankruptcy
were unsuccessful in the long run, CBA prepared
its own draft amendment. The draft would remove
the most significant shortcomings of the valid law,



potfebné nové instituty (insolvencni rejstiik) a Ihaty
pro rozhodovani soud(l a vytvofila by tak komplexné
predpoklady pro podstatné zrychleni a zefektivnéni
konkursU jiz do doby pfijeti nového kodexu o Upad-
ku. Usili o novelizaci zdkona v8ak nebylo Gspésné,
po pfijeti nékterych diléich pozménovacich navrhi,
které svou povahou negovaly plvodni zamér, ztra-
tila pfedloha podporu predkladateld a nebyla

v Poslanecké snémovné prfijata. K nutnosti resit
tuto zavaznou problematiku se nasledné pfihlasil
Senat, jehoz obdobny navrh novely bude v Posla-
necké snémovné projednavan, soubézné jsou
pfislusnymi vladnimi organy dokoncovany prace
na navrhu nového zédkona o GUpadku a zpusobech
jeho Feeni (insolvenéni zakon). CBA bude jak

v ramci probihajici novelizace platného zakona

o konkursu a vyrovnani, tak i pfi pfipravé nového
insolvenéniho zakona dale pokracovat ve své
snaze o prosazeni principu, které posili postaveni
véritelll v insolvencnim Fizeni.

Stézejni oblasti zajmu je trvale problematika za-
kona o bankach. Pravni komise pribézné hodno-
tila pusobeni zakona, posuzovala nékteré dilci
naméty na zménu. V poslednim roce se komise
rovnéz zapojila do procesu pfiprav zavedeni pravi-
del a zasad nového konceptu kapitalové primére-
nosti (Basel Il), v rdmci néhoZ zpracovava analyzu
efektivnosti zajisStovacich instrument( podle ces-
kého pravniho fadu. Hlavnim Gkolem bude v na-
vaznosti na pfijatou Capital Requirement Directive
(CRD) spolupracovat zejména s CNB na pfipravé
pomérné rozsahlé novely zakona o bankéach.
Problém k feSeni pfedstavoval stav zalozeny nove-
lou zdkona ¢. 133/2000 Sb., o evidenci obyvatel,
ukladajici soukromopravnim subjektim povinnost
do konce roku 2005 odstranit ze svych databazi
rodna &isla fyzickych osob. Z iniciativy CBA byl —
za podpory regulatora a koordinovaného postupu
s nékterymi dalSimi finanénimi asociacemi —
pfipraven pozménovaci navrh k novele zakona

o doplnkovém dozoru nad finanénimi institucemi,
ktery by mél napravit nyni platny stav, nepfiznivy
ve svém dUsledku jak pro banky, tak pro jejich

strengthen the position of creditors and introduce
newly needed instruments, like insolvency registry
and time limits for court decisions and thus

set up the comprehensive prerequisites for a
substantial acceleration and better efficiency of
the bankruptcy proceedings in the meantime to
the adoption of a new bankruptcy code. These
efforts were, however, not successful and after
the adoption of a partial modifying proposal,
which contradicted the original concept, the draft
lost the support of the submitters and did not
pass in the Parliament. Afterwards the Senate
undertook an initiative to resolve this issue and
the respective proposal is debated in the House of
Deputies. The Government bodies are finalising
parallel work on a draft bill on bankruptcy
(insolvency law).

Act on Banks is a permanent concern. The Legal
Commission regularly monitored the application
of the act and evaluated some proposed modifi-
cations. The Commission was also involved in
preparations for an implementation of the rules
and principles of the new capital adequacy
concept (Basel Il), in the framework of which it
prepares an efficiency analysis of collateral
instruments under the Czech legal order. The
major task is going to be to co-operate with the
Czech National Bank and the Ministry of Finance
on a substantial amendment to the Act on Banks,
reflecting the Capital Requirement Directive.

A problem, requesting a solution, emerged from
an amendment to the Act No. 133/2000 Coll.,

on civil register. This act obliged the private
subjects to remove from their databases the birth
code numbers of natural persons. CBA initiated,
with a support of the regulator and in co-ordination
with other associations in financial sector,

a modification of the amendment to the Act on
Supplementary Supervision of Financial Institutions,
which could rectify the existing situation, that has
an adverse affect on banks and their clients.
Together with permanent monitoring of the
legislation, significant for banks, the Commission



klienty. Kromé pribézného posuzovani pro banky
vyznamné normotvorby vénuje komise znaénou
pozornost rovnéz hledani aplikovatelnych a racio-
nalnich postupl pfi feSeni problémd, které vyplyvaji
z praktického uplathovani prava. K tomu v pfipadé
potfeby vyvolava jednéani s pfisluSnymi subjekty,
napfiklad s Exekutorskou komorou CR ve véci sjed-
noceni vykladovych stanovisek a formalné-pravnich
postupl s cilem zjednodus$it vzajemnou spolupraci.

Bankovni regulace

Predpisova regulatorni zakladna pro ¢innost bank
se v uplynulém roce prakticky nezménila. Na zadatku
cervence t.r. byl Poslaneckou snémovnou sice
schvéalen dlouho projednavany Zakon o dopliko-
vém dozoru nad finanénimi institucemi — tzv.
zakon o finanénich konglomeratech — ve sledova-
ném obdobi vSak nenabyl G¢innosti. V legislativnim
procesu je také jiz od roku 2003 navrh zakona,
kterym se upravuje prvni etapa integrace dohledu
nad finanénimi institucemi a trhy. Jejim vysledkem
méla byt redukce nynéjsich Ctyf dozorovych organu
na dva, a to Ceskou narodni banku a Komisi pro
financni trhy. Podle tohoto konceptu méla od za-
Eatku roku 2006 Ceska narodni banka k dohledu
nad bankami pfevzit i dohled nad druZstevnimi
zaloZznami, s druhou integracni etapou vedouci

k jedinému regulatorovi se pocitalo kolem roku
2010. Nové byl ozndmen zamér vyrazného urych-
leni integrace dozor( nad financnimi trhy —
namisto slu¢ovani ve dvou etapach do roku 2010
by mél jednotny integrovany dozor vzniknout slou-
¢enim vSech ¢tyf nynéjsich dozorovych instituci
najednou jiZ v pribéhu r. 2006 s plsobnosti

pod hlaviékou Ceské narodni banky.

V otazkach integrace statniho dozoru nad finané-
nimi trhy CBA dlouhodobé vyjadfuje nazor, 7e nové
institucionalni usporadani dozoru neni samo o sobé
zarukou zadouciho zlepSeni vykonu dohledu, i kdyz
pro toto zlepSeni muze vytvofit lepSi podminky.
Rozhodujici je, aby vykon dohledu byl kvalifikovany,
efektivni a transparentni, s jednoznaéné vymeze-

also turns its attention to applicable and
reasonable ways to resolve problems, arising
from an operational application of law. It initiates
discussions with the respective persons, like

e. g. the Bailiff Chamber of the Czech Republic

in the matter of the law interpretation and for-
mats.

Banking Regulation

Banking regulatory rules remained practically
unchanged in the past year. The Parliament
adopted a long debated Law on Supplementary
Supervision of Financial Institutions (so called
Financial Conglomerates Act), but the Law did
not enter into force in the reviewed period.

A draft bill, regulating first phase of the inte-
gration of the supervision over financial institutions
and markets, is in the legislative bodies since
2003. The draft provides for a reduction of four
supervisory authorities, existing now, to two
institutions, namely the Czech National Bank and
The Czech Securities Commission. Under this
concept the Czech National Bank should take over
the supervision of credit co-operatives from the
beginning of the year 2006 and the second
phase, resulting into a single regulator arrange-
ment, is envisaged for around 2010. An intention
to substantially accelerate this process was
announced recently: instead of a two-phase
process extending until the year 2010 a single
integrated supervision should be instituted by an
amalgamation of the current four regulators into
one, operating under the responsibility of the
Czech National Bank, in 2006.

The CBA long presented view is, that a new institu-
tional arrangement is not eo ipso a guarantee

of a desirable improvement of the supervisory
performance, though it may create prerequisites
for an enhancement. The decisive factors are

a qualified, efficient and transparent supervisory
performance, with clearly determined powers and
responsibilities, without unnecessary and costly



nymi kompetencemi a odpovédnostmi v ramci
dozorového organu, bez jakychkoliv zbyteénych

a nakladnych duplicit, oprostény od formalnosti

a zamérfeny pfedevS§im na mnohem naro¢néjsi
kontrolu Fidicich a kontrolnich systému financnich
instituci. Z&sadni nesouhlas vdak CBA vyjadfila

s navrZzenym zac¢lenénim druZstevnich zalozen

do bankovniho systému Fondu pojisténi vkladd,

s nimz bohuZel vSechny varianty pocitaji.

V ramci celoevropskych diskusi o pojeti dohledu
aplikace konsolidovaného dohledu a v dalsi fazi
pak pro dohled nad velkymi bankovnimi skupinami
model ,jednotného evropského regulatora.”

Dalsi zasadni Gpravy zakonU i tvorba novych pod-
zakonnych regulacnich norem v bankovnictvi jsou
spojovany s transpozici obou smérnic EU ke kapi-
talové prfimérenosti, predevsim tzv. pfepracované
Smérnice o kapitalovych poZadavcich (CRD). Pfiprava
na jeji implementaci je dlouhodobym prioritnim
Gkolem CBA. Prace jsou vesmés stale zajistovany
prostfednictvim Spoleéného projektu Basel I,

do néhoZ CBA postupné zapojuje i svoje stalé stan-
dardni pracovni organy, tj. komise a pracovni skupi-
ny. Absence findlniho znéni obou smérnic s celou
fadou dosud nerozhodnutych, pfitom ale naprosto
zasadnich a vzajemné provazanych otazek, jakymi
jsou napf. rozsah aplikace, narodni diskrece, Gprava
kompetenci domovského a hostitelského dohledu
vS§ak do znaéné miry pfipravu nové legislativy brzdi.

Komise pro bankovni regulaci CBA se v uplynulém
obdobi zapojila do fady aktivit realizovanych v
ramci Projektu Basel Il. Stala se zakladem a Fidi
pracovni tym zaméfeny na Pilif 2, kromé toho se jeji
¢lenové angazuji jednotlivé i v dalSich pracovnich
tymech Projektu Basel II. Komise v uplynulém ob-
dobi napt. zastupovala CBA pfi pfipravé stanoviska
ke dvéma konzultacnim dokumentim Evropského
vyboru bankovnich regulatort (CEBS), tykajicich se
aplikace Pilife 2, resp. pravidel pro zvefejnovani
informaci regulatorem a zpracovala stanovisko CBA
k tzv. home/host issues. Pracuje na stanovisku

duplicities, not burdened by formalities and
focused on a sophisticated surveillance of the
managing and control systems in financial institu-
tions. The CBA, however, principally disagrees with
the proposed inclusion of the credit co-operatives
into the bank-financed system of the Deposit
Insurance Fund, which — unfortunately — is
involved in all variants. In the Europe-wide discus-
sions on the supervision issues the CBA is inclined
to a view, that the widest possible application of
the consolidated supervision and — in the further
phases for the supervision of large banking
groups a model of “single European supervisor”
are appropriate.

Other significant law amendments and adopting
of the new regulatory standards and provisions
are related to a transposition of both EC Directives
relating to the capital adequacy, particularly of
the so called recasted Capital Requirements
Directive. Preparation of its implementation is a
long-run CBA priority. The work on it is organised
mostly through the Joint Basel Il Project, into
which the CBA standard working bodies — commis-
sions and working groups — are increasingly
involved. The preparation of a new legislation is
hampered by the fact, that a final version of the
Directive is not yet available and a number of
essential and mutually connected issues are still
undecided — like e.g. scope of application,
national discretions and home/host issues.

CBA Banking Regulation Commission has been
involved in a number of activities under the Basel
Il Project. It serves as a basis of the working
team for Pillar 2, that is controlled by the
Commission, and its members are involved also
in other working teams. The Commission voiced
the CBA view in the formulation of a standpoint
to two consultative papers of the Council of
European Banking Supervisors (CEBS), concerning
the Supervisory Review Process application,

or the Supervisory Disclosure rules and prepared
the CBA view on “home/host issues”. Standpoints



k dalsim dokumentdm CEBS, a to revidované verzi
pro aplikaci Pilite 2 a novému dokumentu o pravi-
dlech spoluprace mezi konsolidujicim a hostitel-
skym dohledem, zvaZuje Gcéast na stanovisku

k dokumentu o lGloze CEBS.

Vzhledem k tomu, Ze vesSkera nova regulace uz
nyni vice ¢i méné souvisi s novym konceptem kapi-
talové pfimeérenosti, je i plan prace komise lGzce
vazan na plan ¢innosti Projektu Basel Il. Pfedpo-
klada se nejen pokracujici gesce nad vsemi Gkoly
souvisejicimi s Pilifem 2, ale podle potfeby zapo-
jeni do dalSich oblasti véetné Gcasti na konzultacich
pfi pFipravé interni metodiky CNB k ov&Fovani

a validaci IRB a AMA model( v ramci pokrocilych
metod méreni kreditniho, resp. operacniho rizika
a do praci na vlastni transpozici CRD do Zakona

0 bankach a naroéné pfipravy souvisejicich podza-
konnych norem.

Velmi pozitivné je bankovni komunitou hodnocen
podil Komise pro bankovni regulaci na zméné
piistupu CNB k vykonu dohlidek na misté& v duchu
neformalni dohody, ktera byla s CNB uzaviena v loi-
ském roce. Jde zejména o jasny posun od viceméné
formalniho posuzovani souladu s pfislusnymi pred-
pisy k hodnoceni podstatnych naleZitosti vnitfnich
kontrolnich a Fidicich systém( banky a nova racio-
nalni pravidla vzajemné komunikace pfi dohlidce.

Fond pojisténi vkladu

CBA se zabyvala otdzkami fungovani Fondu
pojisténi vkladl (FPV) z hlediska legislativnich
podminek i praktickych problém spojenych

s pojisténim vklad(. V budoucnu bude nutno
pravni aspekty postaveni a fungovani FPV dale
fesit — jednak s ohledem na zmény navrhované
spravni radou FPV, pfedevsim ale v dusledku
skuteénosti, Ze organy EK zahdjily pfipravu
nové smérnice EU o systémech pojisténi vkladq,
ktera by mj. méla vyresit distorze, vznikajici

pfi aplikaci pfeshraniéniho principu a vyplyvajici
z rGznych reZzimU pro pobocCky a banky.

to further CEBS papers, like revised version
of the SRP application and the Guidelines for
co-operation between consolidating and host
supervisors, are under preparation.

As practically all new regulation is related to the
new capital adequacy concept, the activity plan
of the Commission is also closely linked to the
Basel Il Project. The control of all tasks, connec-
ted with the Pillar 2, possible participation in the
consultations on the internal CNB supervisory
methodology including the methodology for the
verification and validation of the IRB and AMA
models and the work on an own CRD transposition
into the Law on Banks continue to be on the
Commission’s agenda.

Positively reflected by the banking community
has been the share of the Commission on a
change of the CNB attitude to on-site inspection
in the spirit of a non-formal agreement, concluded
with the CNB in the past year. The core of the
achievement is in a move from a more or less
formal assessment of the compatibility with the
respective provisions to an evaluation of the
essential aspects of internal controlling systems
of banks and in new reasonable rules for mutual
communication at the inspection.

Deposit Insurance Fund

CBA dealt with the legislative issues and practical
matters of the Deposit Insurance Fund (DIF).

The legal aspects of the status and functioning
of the DIF will require further solutions partly
with regard to the initiatives of the DIF Board,
partly in consequence of the fact, that the EC
bodies commenced the preparations for a new
EC Directive on the deposit insurance systems,
which should resolve the distortions, emerging

in the application of the border-transgressing
principle and stemming out from different
regimes for banks and bank branches. CBA
adopts a strictly negative standpoint to all propo-



CBA zastava a prosazuje velmi ostfe negativni
stanovisko ke vs§em navrhim na nesystémové
dodateCné a nadstandardni odSkodnovani klient(
zkrachovalych bank a dalSich osob z Fondu.

Kapitalovy trh a cenné papiry

Podminky pro podnikani bank s licenci obchodnika
s cennymi papiry na kapitalovém trhu (14 ¢lend
CBA ma tuto licenci) patfily v uplynulém obdobi
stale ke kliGovym oblastem &innosti Ceské ban-
kovni asociace. Banky si i nadale zachovavaji
dominantni postaveni spravcll svéfenych aktiv

a maji monopolni postaveni jako depozitafi majetku
subjektu kolektivniho investovani.

Tézisté cinnosti odborné Komise pro kapitalovy
trh a cenné papiry spocivalo pfedevsim v jeji bez-
prostfedni G¢asti na tvorbé pfislusné legislativy,
a to jak primarni (nové zakony, které plati od
kvétna 2004 — o podnikani na kapitalovém trhu, o
kolektivnim investovani a dluhopisech), tak sekun-
darni, pfedstavované predevsim vyhlaskami Ko-
mise pro cenné papiry, které uvedené zakony uva-
déji do prisluSnych podrobnosti a konkretizuji je.
Stanoviska a pfipominky bankovnich expertl byly
ve znacné mire tvlrci zakonl zohlednény a do upra-
vované legislativy promitnuty. Napfiklad:
¢ bylo dosazeno sniZzeni miry duplicity dohledu
CNB a KCP nad bankami jako obchodniky
s cennymi papiry u plnéni informacnich povin-
nosti,
e zabranilo se moznosti dvojiho placeni bank
ze stejného titulu (zdkaznicky majetek) do dvou
pojistnych fondd (Fondu pojisténi vklad
a Garancniho fondu obchodnikl s cennymi papi-
ry),
¢ byla zakotvena vynutitelnost a tedy i prakticka
pouZitelnost zavéreéného vyrovnani zisku a ztrat
(close-out netting),
¢ byla zavedena systémova Uprava tzv. custody
sluzeb,
¢ do zakona byl zaveden institut profesionalniho
investora,

sals for a non-systemic additional and beyond-
standard compensation of the clients and other
persons without client relation to the bankrupt
banks.

Capital Market and Securities

The conditions for banks, licensed as traders on
the capital market (14 member banks have this
license), continued to belong to the key agenda
areas of the CBA. Banks maintain a dominant
position as asset managers and have a monopoly
position as property depositors for subjects of
collective investment.

Main activity sphere of the Commission for
Capital Market and Securities was in a direct
participation in the law-making process, concer-
ning capital market, investment and securities,
both the primary one (hew laws on capital market
undertaking, on collective investment and on
bonds, enacted in May 2004) and secondary
(decrees and provisions by the Securities
Commission).

Views and observations, presented by bank

experts, were to a considerable extent taken into

account and projected into the laws, e.g.

e in the provisions, regulating reporting obligati-
ons of the securities traders, where the
duplicity of surveillance by the CNB and the
Securities Commission was to some extent
reduced

¢ the risk of a duplicated contribution from
the same title (client property) into two
insurance funds (Deposit Insurance Fund and
Guarantee Fund of Securities Traders) was
eliminated

* a possibility to legally enforce and consequently
to practically utilise the close-out netting was
embodied

¢ a systemic adjustment of the so called custody
services was introduced

¢ the professional investor institute was introdu-
ced into the law



e v zakoné o kolektivnim investovani stanoviska
CBA zabranila tomu, aby na banku jako depozi-
tare investi¢nich a podilovych fondl byly pfena-
Seny povinnosti regulatora (KCP) a spravcl
téchto fondd.

Nicméné pres velké Usili se nepodafilo vyraznéji

fesit problémy systémového charakteru. Pfede-

v§im se nepodarilo odstranit pretrvavajici dupli-

citu supervize Ceské narodni banky a Komise

pro cenné papiry nad bankami jako obchodniky

s cennymi papiry. Nepodafilo se zménit rezim

evidence a spravy investicnich nastroji a nahradit

jej vicelrovhovym systémem evidence a spravy
investi¢nich néastroji na zakladé tzv. nominee

Gctd, standardné pouzivaného v zahranici.

Rovnéz se nepodarilo prosadit navrhy bankovnich

expertl na systémové zmény v zaruénim systému

pro investory, v zakoné o podnikani na kapitalo-
vém trhu predstavovaném Garancénim fondem
obchodnikli s cennymi papiry, zejména pokud jde

o vymezeni zakladny pro vypocet prispévku ob-

chodnik( do tohoto fondu.

Pocatkem roku 2005 Komise iniciovala projekt
standardizace smluvni dokumentace pro tuzemské
obchody s finanénimi instrumenty, ktery umozni
aplikaci tzv. European Master Agreement, smluv-
niho typu doporuc¢ovaného Evropskou bankovni
federaci pro obchody domacich tGcastnikll na tu-
zemském trhu. Zminény projekt bude dokoncen
koncem roku 2005, ¢lenskym bankam bude k dis-
pozici nejpozdéji poc¢atkem roku 2006.

V konkrétnim legislativnim procesu Komise pro kapi-
talovy trh a cenné papiry formulovala stanoviska
bankovniho sektoru k celé fadé legislativnich
norem, predevsim k vyhlaskam Komise pro cenné
papiry (k informaénim povinnostem, deniku ob-
chodnika s cennymi papiry, ke stanoveni podrobnéj-
Sich pravidel obezfetného poskytovani investiénich
sluZeb, zpUsobu pIlnéni povinnosti depozitare
apod.), zabyvala se navrhy souvisejicimi s prvni
etapou sjednocovani dozoru nad finanénim trhem,
navrhem Gpravy finanéniho zajisténi, ktery imple-

* an imposition of the responsibilities of
investment companies and of the regulator
(Czech Securities Commission) on banks as
depositors for investment funds by the Law
on Collective Investment was forestalled by
the CBA.

An effort to resolve some other matters, like

continuing duplicity of the supervision by the

CNB and by the Czech Securities Commission, a

modification of the record keeping and manage-

ment of investment instruments on the basis

of the so called nominee accounts, has been,

however, unsuccessful so far. Also unsuccessful

was an attempt to uphold the proposal by bank
experts to change, in the Law on Capital Market

Undertaking, the base delimitation for calculating

the contribution of the securities traders into

the Guarantee Fund.

The Commission initiated at the beginning of the
year 2005 a standardisation project for in-land
dealing with financial instruments, that would
open way for an application of the European
Master Agreement, recommended by the European
Banking Federation. The project should be accom-
plished by the year-end 2005 and made available
to banks not later, than at the beginning of

2006.

The Commission formulated the views of the CBA
on a number of legal norms, particularly to the
decrees of the Securities Commission (e.g. on
disclosure duties of the securities trader, on the
ledger of the securities trader, on the prudential
rules in providing investment services, on the
ways of fulfilment the depositaries’ duties), on
the rules of financial collaterals, implementing the
Directive 2002/47/EC (Collateral Directive) etc.

Payment Systems
The changes of the Czech legislation in the past

year were not so fundamental, as in the preceding
years, when the essential laws regulating the



mentuje Smérnici 2002/47/ES o dohodéach o fi-
nancnim zajisténi (tzv. collateral directive), atd.

Platebni styk

Zmény legislativy platebniho styku nebyly v CR

v uplynulém roce tak zasadni jako v predchozich
letech, kdy vznikaly zakladni normy — pfedevsim
zakon o platebnim styku a vyhlaska CNB upravujici
zpUsob provadéni platebniho styku mezi bankami.
Zakon o platebnim styku nabyl v r. 2004 Géinnosti
i v oblasti pfeshranic¢nich penéznich pfevodd —

v ustanovenich, jejichZ G¢innost byla vazana na ter-
min vstupu CR do Evropské unie.

Komise pro platebni styk pribézné fesila apli-
kacni problémy zakona o platebnim styku a pro-
blémy vznikajici v béZné praxi bank, G¢astnila se
pfipominkovych Fizeni k novelizovanym a nové
pfipravovanym legislativnim normam a k navrhim
provadécich vyhlasek, diskutovala postupy sméru-
jici ke zkvalitnéni platebniho styku.

Cinnost komise byla jiz nyni silné ovlivnéna vyvojem
v EU, a to oblasti platebniho styku v méné euro.
Na budouci podminky eurozény budou muset byt
banky pfipraveny s delsim ¢asovym predstihem,
protoZe relativné striktni pravidla jak samoregu-
lace tak legislativy EU, kterd budou aplikovana,
si vyZadaji podstatné zasahy do jejich vnitfnich
systémU. Proto soucasti c¢innosti komise bylo sle-
dovani vyvoje evropskych platebnich instrumentu
a noveé pripravovanych opatfeni. Pravidelné byly
projednavany informace ¢lend komise plsobicich
v pracovnich a konzultaénich organech instituci
sdruzujicich komeréni banky zemi EU, byl monito-
rovan postup nové pripravované smérnice ES,
ktera bude vytvaret novy pravni ramec platebniho
styku v EU. Opakované byla diskutovana samoregu-
laéni opatfeni Evropské rady pro platby (EPC),
jejichz cilem je vytvofit podminky pro fungovani
Jednotné eurové platebni z6ny. PoZadavky na pfi-
stoupeni bank k Gmluvam EPC budou stale naléha-
véjsi. Jiz v uplynulém roce tak byl vyvoj v oblasti

credit transfer and payment systems had been
introduced. Payment Systems Law provisions, the
enactment of which was linked to the day of
accession of the Czech Republic to the EU, went
into force in the year 2004 also for cross-border
transfers.

Payment Systems Commission dealt with the
matters, that emerged from the application

of the Law on Payment Systems etc., participated
in the commentaries on amended and newly
proposed legal norms and discussed the ways and
means to the improvement of the credit transfer
operations.

The Commission’s activity was strongly influenced
by the developments in transfer operations,
effected in euro. The banks must be prepared

for future (eurozone) conditions with a sufficiently
long advance, because relatively strict rules

both of the self-regulation and the EU legislation
will require substantial adjustments of the
internal systems. The Commission therefore
monitored the developments of the European
payment instruments and the prepared measures.
The Commission members, acting in working

and consulting bodies of the institutions, associa-
ting commercial banks of the EU countries,
regularly reported on the developments and the
draft EC Directive on New Legal Framework for
Payments in Internal Market was monitored.
Repeatedly discussed were the new conventions
and resolutions of the European Payment

Council (EPC), the objective of which is to create
conditions for the functioning of a Single Euro
Payments Area. The banks will be ever more
urged to accede to the EPC conventions. Under
the influence of the European banking community
initiative, embodied in the EPC Resolution on
Receiver Capability, most banks offering cross-
border payments, joined as indirect participants
the STEP2 System and the payments complying
with the determined parameters process through
this intermediary.



platebnich systému ovlivnén rezoluci EPC — Reso-
lution on Receiver Capability. Jejim dlsledkem je,
7e podstatna ¢ast bank nabizejicich zahraniéni
platebni styk se jiZz pfipojila jako nepfimi ¢lenové
do evropského systému STEP2 a Ghrady splnujici
stanovené parametry zpracovavaji jeho prostfednic-
tvim.

Samostatné projednavanou problematikou byly
otazky pfechodu na zavedeni zdkonné mény
euro v CR; v diskusich s CNB zamé&fenych hlavné
na provozné technické aspekty pfechodu byla
posuzovana vhodnost rlznych scénard zavadéni
hotovostni mény. Banky budou patfit k rozhoduji-
cim subjektlm, které budou pfechod na euro
zajistovat, proto dobra pfipravenost bankovniho
sektoru bude nezbytnou podminkou Uspésného
pribéhu.

Velmi pozitivni ohlas méla realizace Projektu, hra-
zeného z prostfedkl Phare, ,Implementace stan-

dardd EU pro platebni styk v CR“. | pfes zpoZdéni
projektu oproti plvodnimu predpokladu byla reali-
zacni faze velmi Uspésna. Komise se podilela

na detailnim stanoveni obsahové napiné projektu,
na jeho prezentaci i realizaci.

Komise dale rozvijela spolupraci s mimobankovnimi
organy. Usp&sné byla dokon&ena prvni faze dlou-
hodobych jednani s Ministerstvem financi ve véci
pfechodu na elektronickou formu vymény informaci
mezi bankami a Gzemnimi finan¢nimi organy podle
zadkona ¢. 337/1992. V fijnu 2004 byl vydan stan-
dard CBA ,Racionalizace vymény dat o Gétech da-
rovych subjektl mezi Gzemnimi financnimi organy
a bankami CBA“; tim byl vytvofen pfedpoklad zave-
deni efektivnéjsiho zplsobu komunikace pro banky,
které se do systému zapoji. Snaha o zavedeni
obdobného systému ve vztahu k dalSim subjektim
zatim nepfinesla konkrétni vysledky, bude vSak
pokracovat, nebot Uspory z odstranéni nadmérné
administrativni zatéze pro banky by byly znac¢né,
zejména proto, Ze pozadavky ze strany rlznych
subjektd velice vyrazné nardstaji.

Separately debated issue was the transition to
euro as legal tender in the Czech Republic.
Various scenarios were discussed with the CNB.
The banks will be among the key subjects,
effecting the transition to euro and therefore

a good preparation of the banking sector is an
important condition of its successful accom-
plishment.

The “Implementation of EU Payment System
Standards in the Czech Republic”, covered by the
PHARE resources, had a positive response.
Though the project was delayed against original
assumption, its implementation phase was very
successful. The Commission had its share in
outlining the contents, in the presentation and
implementation of the project.

The Commission developed the co-operation

with non-bank bodies. Successfully was
concluded the first phase of negotiations on

a transition to an electronic form of the data
exchange among banks and regional financial
authorities under the Law No. 337/1992 with

the Ministry of Finance. CBA Standard “Streamlining
of the Exchange of Data on Accounts of Tax
Subjects among the Regional Financial Authorities
and the CBA Banks” was published in October
2004. This is an important prerequisite for an
introduction of a more efficient communication
for banks. The attempts to introduce a similar
system also to another subjects did not

bring results so far, but the effort is going to
continue, as the economising effect for banks

is significant.

Accounting, Reporting, Taxes

CBA activities in the sphere of accounting are
considerably influenced by an implementation
of the (EC) Regulation No. 1606/2002 of the
European Parliament and Council on the appli-
cation of International Accounting Standards
by means of an amendment to the Law No.



U&etnictvi, vykaznictvi, dané

Pro &innost CBA v oblasti G&etnictvi je do znadné
miry urCujici zpisob implementace Natizeni (ES)
¢. 1606/2002 Evropského parlamentu a Rady

0 pouzivani Mezinarodnich Gcetnich standardd
prostfednictvim novely zdkona ¢. 563/1991 Sb.,
o Géetnictvi. Cast bank je od 1. 1. 2005 ze zakona
povinna aplikovat pro vedeni U¢etnictvi a sestaveni
individudlni aéetni zavérky IFRS (International Finan-
cial Reporting Standards), zatimco banky, které
nevyhovi zakonem stanovené podmince, a tedy
nejsou emitentem cennych papirli registrovanych
na regulovaném trhu cennych papirQ v ¢lenskych
statech Evropské unie, jsou povinny nadale postu-
povat podle Ceské Gcetni legislativy.

Z hlediska plUsobnosti Komise pro ucetnictvi

a reporting bylo prioritou Gsili o dosazeni
maximalniho mozného pfiblizeni narodni Gcetni
Upravy k IFRS. K tomu komise pribézné s MF vedla
pracovni diskusi o Gpravach ¢eskych Gcetnich
standard(. Opakované se komise angaZovala

v legislativnim procesu v pfipominkovych fizenich
MF k novelam Vyhlasky MF o postupech Gctovani
pro finan¢ni instituce. Vedle dobfe rozvinutych
pracovnich kontaktl s MF se nové v této oblasti
rozviji i spoluprace s Komorou auditort CR, v jejimZ
Podvyboru pro finanéni instituce ma nyni CBA pifimé
zastupce. Prostfednictvim zastoupeni v fidicim
vyboru se CBA G&astnila projektt EuropeAid EU
pro CR na téma ,Novy koncept pravni regulace
Gcetnictvi a aplikace Mezinarodnich Gcéetnich stan-
dard v CR“ a ,Aplikace IAS na nekétované spo-
le¢nosti, Ceska republika“. Ve vztahu k CNB
zajiStovala komise pfipominky k novele Opatfeni
CNB, kterym se stanovi pravidla pro posuzovani
pohledavek z finanénich ¢innosti, tvorbu oprav-
nych polozek a rezerv a pravidla pro nabyvani
nékterych druhl aktiv.

CBA prostfednictvim Komise pro G&etnictvi a re-
porting vyviji trvalé Usili k racionalizaci reportingu
bank. Expertni skupina pro vykaznictvi pravidelné

563/1991 Coll., on accounting. Starting from

1 January 2005 some banks are obliged by law

to apply International Financial Reporting
Standards (IFRS) in their accounting and for
individual financial statements, while the banks
not complying with the requirement of the law and
consequently not entitled to issue securities,
listed on the regulated securities market in the EU
countries, are obliged to proceed in accordance
with the Czech accounting law. This translated
into doubling of the agenda, belonging under
expert responsibility of the Commission for
Accounting and Reporting.

Maximum possible accommodation of the national
accounting regime to the IFRS has been a priority
of the Commission for Accounting and Reporting.
To this end the Commission led a continuous
working discussion with the Ministry of Finance
on the modifications of the Czech accounting
standards and repeatedly engaged in commenting
on the draft decrees of the Ministry of Finance.
Apart from well established working contacts
with the Ministry of Finance, co-operation with
the Chamber of Auditors of the Czech Republic
has been newly developed, including a direct
representation of the CBA in their Sub-committee
for financial institutions. The CBA was involved

in the EuropeAid EU for CR Project “New Concept
of the Legal Regulation of Accounting and
Application of the International Accounting
Standards in the CR” and “IAS Application to
non-listed Companies in the CR”. In relation to
the CNB the Commission commented an amend-
ment to the CNB Provision, establishing the rules
for assessment of receivables from financial
activities, the rules on provisions and reserves
and the rules for acquiring some kinds of assets.

CBA through the Commission is engaged in a long-
lasting effort to streamline bank reporting. Expert
group for reporting regularly debates with the CNB
Statistical Section all methodological changes and
outlook for reporting duties for the forthcoming year.



projednava se sekci statistiky CNB veskeré meto-
dické zmény a vyhledy ve vykazovacich povinnos-
tech vé&i CNB pro nasledujici rok. Novou proble-
matikou je pfiprava na zavedeni nového konceptu
kapitalové pfimérenosti (BASEL Il) a na jeho vliv
na vykaznictvi bank. V ramci projektu Basel Il

se komise ve spolupraci se strukturami projektu
podilela na pfipravé stanoviska k navrhu CEBS

v oblasti reportingu ,Spolecny reportovaci ramec*
a stanoviska k navrhu CEBS na jednotny format
rozvahy a vysledovky.

Zmény v danové legislativé systematicky sleduje
Danova komise. ZajiStuje zpracovani stanovisek

v ramci pfipominkovych fizeni — opakované
zejména k novelam zakona o danich z pfijmu,
zakona o rezervach pro zjisténi zakladu dané

z pfijm0, zadkona o dani z pfidané hodnoty.
Aktivity komise jsou ovlivnény znaénym rozsahem
danovych a souvisejicich zakonl a nadmérnym
pocétem jejich novel. V nékterych pfipadech
(zejména pro ¢asové dlvody — proces od vécného
zaméru po paragrafované znéni je pfrilis dlouhy)
pfipravuje Danova komise znéni pozménovacich
navrhl k ustanovenim danovych zakon( cestou
poslanecké iniciativy. K takto prosazovanym priori-
tam patfi snaha o zvraceni trendu zuzZovani moz-
nosti danové uznatelné tvorby opravnych polozek/
danové uznatelnosti ztrat z pohledavek vznikaji-
cich bankdm a vyjasnéni spornych bodl (zejména
Uprava chybného ustanoveni zakona o rezervach
ve véci tvorby dafnové uznatelnych opravnych polo-
Zek k portfoliim).

K problematice dané z pfidané hodnoty, kde v navaz-
nosti na vstup do EU doslo k zdsadnim zménam,
byly ve spolupraci s Ministerstvem financi uspora-
dany pro experty z bank odborné seminare lektorsky
zabezpecéené vedoucimi pracovniky ministerstva.

V roce 2005 zacala pfiprava zcela nového zakona
o danich z pfijmu, na jehoz tvorbé se Danova
komise hodla aktivné G¢astnit. V oblasti DPH

se zaméfi zejména na prosazovani Uprav zakona

o DPH, zohlednujicich nové rozsudky Evropského

Newly emerged subject is a preparation for the
implementation of the New Capital Adequacy
Concept (Basel Il) and its impact on bank reporting.
The Commission took part in drafting a standpoint
to the CEBS “Common Reporting Framework”

and to an unified format of asset/liability and
profit/loss statements.

Developments in tax legislation are monitored by
the Commission for Taxes. Its regular activity
included commentaries on amendments to the
laws on income tax, on reserves for determining
the income tax base, value added tax. A wide
scope and an excessive number of amendments
to the tax and related laws, adversely influenced
by an enormous number of changes, submitted
both by the Ministry of Finance and by MPs’,
burdened the Commission’s activity. Sometimes
the Commission itself is compelled to utilise

the MPs’ initiative for promoting necessary
modifications of the tax law provisions, like with
the issue of the tax-exempted provisions, loss
on bad debts etc.

The Commission in co-operation with the Ministry
of Finance organised seminars for bank experts,
addressing the substantial changes in the value
added tax, connected with our admission to the EU.
Works on a fundamentally new law on income tax
started in the year 2005 and the Commission is
going to be actively involved, focusing particularly
on such modifications of law, that regard the
recent decisions by the European Court in this
respect and on the transposition of some optional
provisions of the 6" EC Directive on value added
tax (VAT Grouping, Option to Tax).

Banking and Financial Security,
Measures against Legalisation of the
Proceeds from Criminal Activity and
against Financing Terrorism

Commission for Banking and Financial Security
was active both in the field of operational



soudniho dvora v této danové oblasti, dulezitych
pro finanéni instituce a dale na prosazeni nékte-
rych fakultativnich ustanoveni 6. Direktivy EU

o dani z pfidané hodnoty do ¢eského zakona (VAT
Grouping, Option to Tax).

Bankovni a finanéni bezpecnost, boj
proti legalizaci vynosu z trestné ¢innosti
a financovani terorismu

Komise pro bankovni a finanéni bezpecnost

se zabyvala jak operativnim fesSenim problému
spojenych s kriminalni ¢innosti (ktera se stava
stale kvalifikovanéjsi a organizovanéjsi), tak
preventivnim plsobenim, pfedev§im v metodické
oblasti. Vytvofila nové a aktualizovala dosavadni
standardy zamérené na zvySeni bezpecénosti bank.
V ramci boje proti legalizaci vynos( z trestné
¢innosti a financovani terorismu byla navazana,
resp. upevnéna spoluprace s odpovédnymi sloz-
kami Ministerstva financi a Ministerstva vnitra.
Mezi konkrétni vysledky patfi napf. realizovana
iniciativa umoZnujici vyuZivani databaze neplat-
nych osobnich dokladd, jejimz cilem je zamezit
jejich zneuzivani (napf. pti zakladani Gctd, zados-
tech o Uvéry, platebni karty atd.).

Operativni charakter aktivit spojenych s problema-
tikou fyzické bezpecnosti byl vyvolan zvySujicim se
poctem loupeznych pfepadeni pobocek ¢lenskych
bank a bankovnich automatl. Pfijata opatfeni

se projevila nejen ve snizeni pocétu Uspésnosti
uvedenych kriminalnich pfipad(, ale i ve zmenseni
vySe zpUsobené Skody. Pfi feSeni bezpecénosti
bankovnich platebnich karet byla vénovana pozor-
nost nebezpedi nékterych podvodnych praktik
(napf. tzv. skimmingu a phishingu), pouzivani
padélkl ze zahrani¢i a moznostem vyuzivani
kamerovych systému v souvislosti s bankomaty.

V soucasné dobé pripravuje uzsi pracovni skupina
pro prevenci loupeZznych prfepadeni material, ktery
bude obsahovat celou Skalu konkrétnich doporu-
¢eni. Do budoucna se v tomto sméru predpokla-
daji dalsi aktivity (napf. pfiprava Skolicich materia-

problems, related to ever more sophisticated and
better organised criminal activities, and in field
of prevention, particularly in the methodological
area.

Co-operation with respective departments of the
Ministry of Finance and Ministry of the Interior
was strengthened. Concrete achievements were
recorded for instance in utilising a database

of non-valid identity documents in the internal
data systems of banks (in operations, like
opening of accounts, credit applications, bank
cards etc.).

Operational nature of activities, related to the
physical security aspects, was initiated by an
increasing number of violent attacks on bank
branches and on ATMs. The preventive measures
had their response both in a reduced number of
successful criminal attacks and in lower damage
volume. Other issues in the bank cards security
were so called skimming and phishing problems,
use of counterfeits from abroad, camera systems
linked to ATMs etc. A narrow working group for
prevention of burglary is preparing a paper with
concrete security recommendations.

Co-operation with the mobile telephone operators
progressed further, specific achievements were in
an elimination of the dissemination of false data
on banks by SMS messages. An attention is currently
given to misuse of SMS messages to transmitting
false information on client accounts.

The dialogue of the Commission with media has
positive results. The working meetings with journa-
lists contribute to better accuracy and correctness
of information.

The Commission produced new and up-dated the
existing standards, dealing with the banking
security. Special regard has been paid to an
up-date of the CBA Standard on money laundering
prevention and on measures against financing



(). V ramci informacni bezpecnosti bylo dosazeno
dalsi formy spolupréace s operatory siti mobilnich
telefond. Pfedchazejici spoluprace byla zaméfena
na eliminaci Sifeni poplasnych zprav o bankach,
nyni jde o operativni feseni pfi vzniku potencial-
niho nebezpedi faleSnych SMS tykajicich se kli-
entl bank a jejich Gctd.

Pozitivni vysledky méa spoluprace Komise s médii.
Nové vyuzivana forma pracovnich setkani s novi-
nari pfispiva ke zvySeni seriéznosti informaci,
prochazejicich masovymi médii.

Komise vytvofila nové a aktualizovala dosavadni
standardy orientované na zvySeni bezpecnosti
bank. Velka pozornost byla vénovana aktualizaci
standardu CBA proti legalizaci vynosi z trestné
¢innosti a financovani terorismu, ktery shrnuje
dosavadni zkuSenosti, reaguje na Opatreni

CNB ¢&. 1/2003 a na novelu zakona proti legalizaci
vynosU z trestné ¢innosti. U preventivnich opatfeni
ke zvySeni fyzické bezpecnosti je dulezita rychla
reakce na vyvoj poznatk( a na kvalitativni rozvoj
technickych prvkl vyuZitelnych v novych vyrobcich
bezpecnostniho pramyslu. Timto smérem byla
zamérena aktualizace standard( sméfujicich

ke zlepSeni mechanické ochrany bank.

Komise pofradala interni pracovni seminare k otaz-
kam identifikace klientd, v listopadu 2004 byl uspo-
fadan 8. pracovni seminafr k problematice opatfeni
proti legalizaci vynosuU z trestné ¢innosti, kterého
se zUcCastnila i fada mimobankovnich expertQ.
Velkym Ukolem (ve spolupraci s Pravni komisi)
bude reakce na projednavanou novou 3. Smérnici
0 boji proti prani $pinavych penéz a financovani
terorismu, ktera opét zvySuje povinnosti bank —
zejména priprava na jeji implementaci do ¢eského
pravniho fadu.

Vnitfni audit

Komise pro vnitini audit se orientovala na proble-
matiku vykonu a organizace vnitfniho auditu v ko-

terrorism, which resumes the existing experience,
reacts on the CNB Measure No. 1/2003 and on
the amendment to the Law on Some Measures
Against Lagalisation of Proceeds from Criminal
Activities. As preventive measures for an improve-
ment of the physical security are concerned,

a rapid response on new knowledge and on the
development of technical solution in the new
products of the security industry is most important.

The Commission organised internal working
seminars on various aspects of clients’ identifi-
cation, the 8" seminar on the measures against
legalisation of proceeds from criminal activity was
held in November 2004 with an attendance of
non-bank experts.

Important task for the Commission (together

with the Legal Commission) is a response on

the new drafted 3" Directive on money laundering
prevention and measures against financing
terrorism, which again expands the duties of
banks.

Internal Audit

Commission for Internal Audit concentrated

its activity particularly on the organisation and
performance of internal audit in commercial
banks from the view of the so called best practice
principles. The Commission produced a methodo-
logical manual “The Process of the Control Self-
Assessment (CSA) and Internal Audit”, defining
the substance of the CSA, lays grounds for
unification of the terminology and suggests
several variants of possible CSA implementation
in banks. The Commission also evaluated experi-
ence from the implementation of the Sarbanes-
Oxley Act, especially its targets and the most
frequent issues in the risk management and in
internal control.

Direct working contacts with the CNB continued,
primarily by the debate of the Basel Il Project



mercénich bankach, a to zejména z hlediska uplat-
novani tzv. best practice. V souvislosti s tim Komise
zpracovala metodickou pfiru¢ku ,Proces sebehod-
noceni (Control Self-Assessment) a interni audit®,
ktera definuje podstatu procesu CSA, poklada za-
klady pro sjednoceni terminologie a predklada né-
kolik variant mozné implementace CSA v bankach.
Dale se Komise zabyvala vyhodnocenim zkuSenosti
z implementace zakona Sarbanes-Oxley, zejména
pokud jde o cile a nejéastéjsi problémy Fizeni

rizik a vnitfnich kontrol, jakoZ i jednotlivé kompo-
nenty vnitfniho fidiciho a kontrolniho systému.
Pokracovala pfima pracovni spoluprace s CNB.
Byly diskutovany predevSim otéazky spojené s im-
plementaci projektu Basel Il a oekavanou Glohou
interniho auditu, novelou zakona o bankach

a ¢innosti bankovniho dohledu. Zintenzivnily se
vzajemné vztahy s dalSimi institucemi auditord.

S Ceskym institutem internich auditord byly vybu-
dovany trvalé pracovni vztahy, které jsou zaloZeny
zejména na vzdélavacim programu. Jednotlivi Cle-
nové komise se aktivné Gcastnili akci pofadanych
ve znameni 10. vyroéi zaloZeni ClIA. Ve spolupraci
s Bankovnim institutem VS byly uskutednény semi-
nare pro interni auditory (hodnoceni internich auditd
bankovnim dohledem CNB, Fizeni, regulace a do-
hled operacniho rizika v bankovnim sektoru atd.).
Tradici se jiz stalo poradani plenarniho zasedani
fediteld interniho auditu ¢lenskych bank CBA.

Problematika ochrany spotrebitell

Vzhledem k neustale se zvySujicimu trendu
ochrany spotfebitele a vyznamu, ktery je této pro-
blematice pfikladan jak v ramci celé EU, tak v jed-
notlivych statech, doslo k podstatnému narustu
legislativnich i nelegislativnich snah o Gpravu
vztahl v této sféfe. Vysledkem aktivity Evropské
komise v tomto sméru byla cela fada navrh smér-
nic a narizeni, z nichZ nékteré jiz byly pfijaty a pfi-
pravuje se jejich transpozice do ¢eského pravniho
fadu, jiné jsou v rGizné fazi rozpracovani a jejich
projednavani a schvaleni se teprve otekava. Jak-
koli jsou finanéni a bankovni sluzby v ramci trhu

and the expected role of internal audit, on the
amendment to the Law on Banks and on the
activity of the banking supervision. The contacts
with the auditors’ institutions intensified. The
standing working relations with the Czech Institute
of Internal Auditors are anchored particularly in the
training program. In co-operation with the Banking
Institute the seminars for internal auditors
(assessment of internal audit by the CNB banking
supervision, control, regulation and supervision
of operational risk in banking sector etc.) were
organised. Plenary meeting of directors of internal
audit at the end of each year has become a
tradition.

Consumer Protection Issues

There is a clear trend towards an increasing
concern with the consumer protection throughout
the European Union. A number of legal acts —
both adopted or drafted — of the European
Commission have to be transposed into the Czech
legal order. Majority of the proposed provisions
address also the banking sector.

In reaction to this challenge the CBA Executive
Board decided by the year-end 2004 to set

up a new working body — Working Group for
Consumer Affairs. The working group opened
contact with the respective departments of the
ministries and the CBA was included into the
commenting organisations for the proposals,
relating to the consumer issues. The plan of

the sub-commission involves not only monitoring
of draft bills, but also negotiation on documents
of self-regulatory nature. Key area in the self-
regulation of the banking sector is now the
European Agreement on a Voluntary Code of
Conduct on Pre-contractual Information for Home
Loans, the assessment of which and the eva-
luation of practical adhesion to the Agreement
were the primary issues in the group’s activity.
Similar attention is given to the European Code of
Conduct between Credit Institutions and SMEs.



sluzeb oblasti velmi specifickou, naprosta vétsina
navrhovanych UGprav se vztahuje i na bankovni sek-
tor, ktery se dosud v Ceské republice k navrhim
tykajicim se spotfebitelskych otazek nijak obecné
nevyjadfoval.

Z t&chto davod( prezidium CBA na konci roku
2004 rozhodlo o vytvoreni nového pracovniho
organu — Pracovni skupiny pro spotiebitelské
otazky. Pracovni skupina navéazala kontakt

s pfislusnymi odbory jednotlivych ministerstev,
CBA byla zafazena mezi pfipominkova mista pro
projednavani navrhu tykajicich se spotrebitelské
problematiky. Plan ¢innosti zahrnuje nejen pra-
béZné sledovani navrhovanych legislativnich
Uprav, ale také projednani dokumentu, které

v této oblasti funguji jako nastroje samoregulacni.
Stézejni problematikou v oblasti samoregulace
bankovniho sektoru je nyni Umluva o dobrovolném
kodexu o predsmluvnich informacich v souvislosti
s Gvéry na ucely bydleni. Jeji posouzeni a zhodno-
ceni praktickych aspektd pfistoupeni k Umluvé
se staly prvnimi zasadnimi otazkami, kterymi

se pracovni skupina zacala zabyvat. Obdobna
pozornost je vénovana také Evropskému kodexu
chovani mezi Gvérovymi institucemi a malymi

a stfednimi podniky.

Hlavnimi tématy do budoucnosti bude pfiprava

na transpozici Smérnice o nekalém jednani do ¢es-
kého pravniho fadu a v delSim ¢asovém horizontu
pak pfipravovana nova Smérnice o spotfebitelskych
Gvérech. Pracovni skupina se rovnéZ zaméruje

na konkrétni problémy, které se ve spotiebitelské
sféfe v souvislosti s bankami aktualné objevuji.

Hypotecni bankovnictvi

V roce 2004 pokracoval velmi Gspésny rozvoj hypo-
tecniho bankovnictvi jak v oblasti privatnich hypoték,
tak v ramci projektového financovani bytové vystavby
a komercénich nemovitostnich projektl. Hypoteéni
zastavni list jako zakladni nastroj refinancovani
hypotecnich Gvérl se stal uznavanym dluhopisem.

Future key topics are going to be in the sphere of
a transposition of the Unfair Practices Directive
into the Czech legal order and a new draft
Consumer Credit Directive. The group also deals
with specific issues, that emerge in the consumer
sphere in relation to banks.

Mortgage Banking

Very successful growth of the mortgage banking
continued in the year 2004 both in private
mortgages and in project home financing as well
as in project financing of real asset. The mortgage
debenture note as a basic instrument for re-
financing of mortgage loans became a respected
paper.

Commission for Mortgage Banking concentrated
its activity on the legislative issues, influencing
the mortgage loans, solution of the new and
current state financial subsidy in the area of
dwelling and in rent deregulation. The Commission
is represented by its chairman in the consultative
body of the Ministry for Regional Development
from September 2004 (so called dwelling
tripartite).

The Commission prepared comments to the draft
law on the State supported co-operative home
construction, particularly from the view of the
re-routing of the financing from the State Fund
for Housing Development on banks offering
mortgage loans. The proposal, however, was not
accepted. Important modifications were proposed
for the amendment to the Law on Housing, concer-
ning conditions of pledging the co-proprietor’s
share on premises. Another proposal related to
the possibility to establish a pledge on the unit
of a proprietor by the housing consortium, if it

is urgently required by the condition of the house
and to specify the decision making mandate

of the housing consortium on important issues
by a qualified majority.



Komise pro hypotec¢ni bankovnictvi zamérila

v uplynulém obdobi svoji ¢innost na feSeni otazek
spojenych s vyvojem legislativy, kterd ovliviuje
hypotecni Gveéry, feSeni novych i stavajicich stat-
nich financénich podpor v bytové oblasti a feSeni
deregulace najemného. Od zafi 2004 je CBA, Ko-
mise pro hypotec¢ni obchody, zastoupena svym pred-
sedou jako stalym zastupcem v poradnim sbhoru
ministra pro mistni rozvoj pro feSeni otazek bytové
politiky, tzv. ,bytové tripartité“.

Komise zpracovala pfipominky k navrhu zédkona

o statem podporované druZstevni bytové vystavbé,
zejména z hlediska pfesmérovani financovani

ze Statniho fondu pro rozvoj bydleni na banky po-
skytujici hypotéky se znacnym stfednédobym efek-
tem pfi vydavani statnich prostfedkld. Navrh nebyl
pfijat. DUlezité zmény navrhla komise do novely
zakona o bytech, tykajici se zejména nové Upravy
podminek zfizeni zastavy ke spoluvlastnickému
podilu na pozemku. Dale navrhla umoznit za uréi-
tych podminek zfidit bytovym spolec¢enstvim za-
stavu k jednotce konkrétniho vlastnika, pokud to
nezbytné vyZaduje stav domu, a upfesnit moZnosti
rozhodovani bytového spolecenstvi o dulezitych
otazkach kvalifikovanou vétsinou.

Na pocCatku roku komise aktivné spolupuUsobila

na Upravé podminek statnich podpor pro mladé
ob¢any. Na zakladé stanoviska komise v Gzké spo-
lupraci s Asociaci ¢eskych stavebnich spofitelen
doSlo ke zméné v pohledu ministerstva na nakla-
dovost vyplaceni nékterych statnich prostiedkd
soucasnou ¢i budouci formou Grokovych dotaci.
Ministerstvo zvolilo cestu Gspor nakladl a prolon-
govalo v pololeti 2005 poskytovani navratnych
nizkolrocenych novomanzelskych pujcek, k nimz je
soubéh hypotecéniho UGvéru a Gvéru ze stavebniho
spofeni za komerénich podminek velmi dobrym
pfispévkem k feSeni bytové situace mladych lidi.
Prvni pololeti 2005 bylo ve znameni priprav pfistou-
peni CBA k Umluvé o dobrovolném kodexu o pfed-
smluvnich informacich v souvislosti s Gvéry na
Gcely bydleni — zde komise velmi Gzce spolupra-

The Commission also co-acted in determining

the conditions for State subsidies for young
citizens. In close collaboration with the Association
of the Czech Home Building Saving Banks a
change in the view of the Ministry for Regional
Development was achieved in the matter of
certain state financial outlays in the form of

a present or future interest rate subsidy.

The Ministry prolonged in mid-year 2005 the
granting of low-interest loans for newly married
couples, to which the combination with a mortgage
loan and a home-building saving loan form a

very favourable contribution to the solution of
dwelling. The first half of the year 2005 was
signified by preparations to the accession of the
CBA to the Agreement on a Voluntary Code of
Conduct on Pre-contractual Information for

Home Loans. The Commission co-operates
closely in fulfilling this task with the CBA Working
Group for Consumer Affairs and also with the
Association of the Czech Home Building Saving
Banks.

Self-standing Working Groups

A self-standing Working Group for Export
Finance, that forms a link between the banking
sector and the Governmental bodies, primarily
the Ministry for Industry and Trade, Ministry

of Finance, EGAP in the matters of export finan-
cing and promotion, was set up at the year-end
2004.

At the beginning of the year 2005 in the place
of the former “Sub-commission for appraisal

of real estate” a Working Group for Property
Appraisal was set up. It is oriented on proper
appraisal of property, serving for securing of
liabilities. Important is the co-operation with the
CNB in preparing provisions and recommendations
for property appraisals and also with the
Governmental bodies in the preparation of data-
bases on the real estate market, also in connection
with the Basel Il agenda.



cuje s Pracovni skupinou pro spotiebitelské otazky
CBA a s Asociaci eskych stavebnich spofitelen.

Samostatné pracovni skupiny

Na konci roku 2004 byla zaloZzena samostatna
Pracovni skupina pro exportni financovani,

ktera je ¢lankem pro vztahy bankovniho sektoru

v zaleZitostech financovani a podpory exportu

s organy statni spravy, zejména s Ministerstvem
pramyslu a obchodu, Ministerstvem financi,
EGAPem. Zaméruje se na projednavani navrh,
koncepce a nastroju podpory exportu a hodnoceni
jejich aplikace a implementace.

ZacCatkem roku 2005 byla namisto puvodni subko-
mise CBA pro ocefiovani nemovitosti vytvofena
Pracovni skupina pro ocenovani majetku, v niz
jsou experti z bank a stavebnich spofitelen. Orien-
tuje se na spravné ocenéni majetku, které slouzi
jako zajisténi pohledavek. Vyznamna je spoluprace
s CNB na tvorbé& opatfeni a metodickych doporugeni
pro oblast ocenovani majetku a s odpovédnymi
statnimi organy na pfipravé informacnich databazi
o trhu nemovitosti, a to rovnéz v souvislosti

s agendou Basel Il.

Nové byla zaloZzena Pracovni skupina pro ménové
otazky, ktera slouZi pro jednani hlavnich ekonomi
bank.

CBA v evropskych strukturach

Evropské komercéni banky reprezentuje Evropska
bankovni federace, jejimz fadnym &lenem je Ceska
bankovni asociace od ¢ervence 2004. V ramci
vykonnych a konzultaénich struktur federace je
tak bezprostfedné zapojena do vztahl a pracov-
nich jednani s organy, které jsou rozhodujici

pro vytvareni podminek plsobeni bank: zejména
s Basilejskym vyborem pro bankovni dohled, Evrop-
skou komisi, Evropskou centrdlni bankou, Evropskym
parlamentem, Vyborem pro mezinarodni Gcéetni
standardy, FATF, atd. Mimo pribézné plsobeni

Newly established was also the Working Group
for Monetary Issues as a forum of chief econo-
mists of banks.

CBA in European Structures

European commercial banks are represented

by the European Banking Federation (FBE).

The Czech Banking Association is a regular

(full) member of the Federation since July 2004.
In the framework of its executive and consultative
structures is the CBA directly involved in the
contacts and working links with bodies, that are
significant for the conditions of the banking
industry, particularly with the Basel Committee
for Banking Supervision, European Commission,
European Central Bank, European Parliament,
Council for European Accounting Standards,
Financial Action Task Force (FATF) etc.

Parallel to our activities in the FBE executive
bodies there was an important intensification

of our involvement in the consultative and
working entities, mostly through the chairpersons
of the CBA expert commissions and working
groups. The CBA has a standing representation

in seven committees: for banking regulation, for
financial markets, for payment systems, for tax
issues, for money-laundering prevention, for consu-
mer affairs, for economic and monetary issues.
FBE membership offers an opportunity to acquire
a lot of working and official documents, intelli-
gence and data on the FBE activities and on
miscellaneous specific matters. The possibility
of direct discussion and consultation is no less
important.

Another pillar association in the European scale
is a relatively new self-regulating body — the
European Payment Council, which associates

the whole European banking/credit sector. CBA

is its member also from July 2004 and in the
executive and working EPC bodies are acting

the chairwoman of the CBA Commission for
Payments and three members of this Commission.



ve vykonnych organech FBE se postupné vyrazné
zvySilo nase zapojeni do konzultaénich a pracov-
nich organd, vétSinou prostfednictvim pfedsedu
odbornych komisi a pracovnich skupin CBA. Trvalé
zastoupeni ma CBA jiZz v sedmi vyborech: pro ban-
kovni regulaci, pro finanéni trhy, pro platebni
systémy, pro danové otazky, pro boj proti prani
Spinavych penéz, pro spotfebitelské otazky, pro
ekonomické a ménové otazky. Clenstvi v FBE
umozniuje prabézné ziskdvat mnozstvi pracovnich
i oficialnich dokument(, informaci o ¢innosti fede-
race i riznych specifickych problémech; neméné
dalezita je moZnost pfimych diskusi a konzultaci.

Druhym stéZejnim sdruZzenim v evropském méfitku
je relativné nové vznikly samospravny organ
Evropskéa rada pro platby (EPC), jejimz ¢lenem

je CBA rovnéz od ervence 2004. V jejich
vykonnych a pracovnich organech plsobi predsed-
kyné Komise pro platebni styk a tfi clenové této
komise. Zastupce CBA a souéasné Sdruzeni

pro bankovni karty plsobi rovnéz v Evropském
vyboru pro bankovni standardy (ECBS).

V profesné Gzce zamérené Evropské hypoteéni
federaci je Cesky bankovni sektor zastoupen pro-
stfednictvim Komise CBA pro hypote&ni obchody,
jejiz ¢lenové se podileji na ¢innosti tfi pracovnich
skupin EHF — ekonomické, pravni a statistické.

A representative jointly of the CBA and the
Association for Bank Cards is acting also in
the European Committee for Banking Standards
(ECBS).

In a professionally specific European Mortgage
Federation is the Czech banking sector represen-
ted through the CBA Commission for Mortgage
Banking, three members of which are taking part
in the activity of three EMF groups — economic,
legal and statistical.



Statement of the Supervisory Board

Dozorci vybor posuzoval ¢innost a kontroloval
hospodafeni Ceské bankovni asociace v ramci
povinnosti, dané stanovami CBA (ast IV, ¢lanek 4).
Provadél zejména dohled nad dodrzovanim a pIné-
nim pfijatych usneseni prezidia, kontroloval hos-
podareni, G¢etnictvi a roéni Gcetni uzavérku a po-
suzoval navrh rozpocCtu asociace.

Cinnost Ceské bankovni asociace odpovidala
schvalenym zamé&rim. Hlavni vykonny organ CBA,
prezidium, se dle stanov ma schazet na zaseda-
nich minimalné ¢tyfikrat roéné, dlouhodobé je
vSak praxe 10—12 pravidelnych a mimoradnych
schuzi roéné. Prezidium se vénovalo strategickym
a rozhodujicim otazkam ¢innosti asociace

a v pfipadé potfeby zaujimalo stanoviska

k aktualnim problémdm. Zasedani se pravidelné
Gcastnil pfedseda dozoréiho vyboru, tim bylo
umoznéno ziskavat informace a sledovat ¢innost
asociace prubézné béhem celého roku.

Funkéni obdobi dozor¢iho vyboru zvoleného

v roce 2002 skonéilo letos. Pfed ukoncenim
ginnosti DV provéfil finanéni hospodafeni CBA —
shledal je v souladu se stanovenymi pravidly

a zésadami finanéniho hospodafeni. Cerpani
rozpo&tu CBA na strané vydajd k 31. 12. 2004
dosahlo K¢ 18 330 tis., pfijmy dosazené

ke stejnému datu Cinily Ké 18 965 tis.

(18 768 tis. z titulu ¢lenskych pFispévkl bank).

Novy dozorci vybor, zvoleny shromazdénim ¢lent
v ¢ervnu 2005, bude pokracovat ve sledovani
hospodafeni CBA, bude se zabyvat podminkami
ginnosti CBA, plnénim hlavnich Gkoll, posuzovat
informace z prezidia a bude i ve svém novém
sloZeni dbat na to, aby ¢innost asociace
odpovidala zaméfeni schvalenému jejimi ¢leny.

PInéni GkolU se asociaci v uplynulém roce dafilo
zajistit i pfi jejich stale nardstajicim rozsahu
a narocnosti.

The Supervisory Board proceeded in its monitoring
and controlling activities in accordance with the
part IV article 4 of the CBA Statute. The surveil-
lance, effected by the Board, was directed
primarily on the observance and fulfilment of the
decisions of the Executive Board, on the economic
management, accountancy and year-end state-
ment of expenses and revenues. The Board also
assessed the draft of the CBA budget.

The CBA activities corresponded to the major
objectives, determined by the Statute. The CBA
principal managing body — the Executive Board —
is obliged by the Statute to have no less than four
sessions per year, the long-running practice has
been ten to twelve regular and extra-regular
sessions per year. The Executive Board attended
to strategic and decisive issues in the CBA
activities and — when needed — it adopted formal
positions to current matters. The chairman of the
Supervisory Board has been regularly joining the
Executive Board meetings, which facilitated the
flow of information and the continuous monitoring
of the CBA activities in the course of the year.

The term of the Supervisory Board, elected in the
year 2002, terminated in the year 2005. Prior to
this date the Supervisory Board inspected the CBA
financial economy and found it in conformity

with the respective rules of the Statute and
compliant with the principles of the financial
economy. The CBA budget spending reached
18,330 thousand CZK (as to 31 December 2004),
the revenues to the same day reached 18,965
thousand CZK (of which 18,768 thousand CZK
were the contribution fees by banks).

A new Supervisory Board, elected at the CBA plenary
meeting in June 2005, is going to continue in the
surveillance of the CBA economic management, to
monitor the conditions for the CBA activities, the
fulfilment of the major tasks, to assess the infor-
mation from the Executive Board and to observe,
that the CBA activities pursue the objectives,



Dozorc¢i vybor proto dékuje za praci a usili vsem,
ktefi se na ¢innosti asociace podileli.

Ladislav Macka, pfedseda dozorciho vyboru
Chairman of the Supervisory Board

approved by its members. The Association in the
past year was successful in fulfilling its ever more
extensive and demanding tasks.

The Supervisory Board expresses its thanks for
the work and effort to all, who participated in the
CBA activities.






Pfehledy ¢lent Ceské bankovni asociace
Members of the Czech Banking Association



List of Members

PIné ¢lenstvi
Full members

Banky — nazev, sidlo
Banks — name, seat

Bilan¢ni suma k 31. 12. 2004 (v mil. K¢)
Total assets as of 31. 12. 2004 (in CZK millions)

NNNNNNNPRPApRrRRPRPRRERERE
TEONREOO®OIDOMWN

POO0XO~NO O RE0bE

BAWAG Bank CZ a.s., Praha*

CALYON BANK CZECH REPUBLIC, a.s., Praha
Citibank a.s., Praha

Ceska exportni banka, a.s., Praha

Ceska spofitelna, a.s., Praha

Ceskomoravska hypoteéni banka, a.s., Praha
Ceskomoravska stavebni spofitelna, a.s., Praha
Ceskomoravské zaruéni a rozvojova banka, a.s., Praha
Ceskoslovenska obchodni banka, a.s., Praha
eBanka, a.s., Praha

GE Money Bank, a.s., Praha

HVB Bank Czech Republic a.s., Praha

HYPO stavebni sporitelna a.s., Praha

IC Banka, a.s., Praha

. J&T BANKA, a.s., Praha

Komeréni banka, a.s., Praha

Modra pyramida stavebni spofitelna, a.s., Praha
PPF banka a.s., Praha

Raiffeisenbank, a.s., Praha

Raiffeisen stavebni spofitelna a.s., Praha

. Stavebni spofitelna Ceské spofitelny, a.s., Praha
. Volksbank CZ, a.s., Brno

. Wistenrot hypote¢ni banka, a.s., Praha

. Wistenrot stavebni spofitelna a.s., Praha

. Zivnostenska banka, a.s., Praha

Poboc¢ky zahraniénich bank
Foreign bank branches

31921,5
24 697,5
75 890,4
27 363,4
474 056,0
35 165,3
110 543,4
50 052,9
510 108,1
13 873,5
59 781,7
142 833,9
24 305,2
930,7

12 253,7
448 208,9
51 429,1
12 718,3
63 206,9
33 555,3
73 681,3
19 016,0
963,9

22 346,6
46 787,0

Zemé centraly
Domicile of the Head office

26.

27.

28.

29.

ABN AMRO Bank N.V., pobocka Praha

Prague Branch

Commerzbank Aktiengesellschaft, poboCka Praha

Prague Branch

Deutsche Bank Aktiengesellschaft Filiale Prag, organizaéni slozka
Prague Branch

HSBC Bank plc-pobocka Praha

Prague Branch

Nizozemsko
Netherlands
SRN

Germany

SRN
Germany
Velka Britanie
Great Britain



Poboc¢ky zahrani¢nich bank Zemé centraly

Foreign bank branches Domicile of the Head office
30. ING Bank N.V., organizaéni sloZzka Nizozemsko
Prague Branch Netherlands
31. Raiffeisenbank im Stiftland eG pobocka Cheb odstépny zavod SRN
Branch Cheb Germany
32. VSeobecna lverova banka, a.s., Bratislava, organizacni slozka — pobocCka Praha
Gruppo Banca Intessa Slovensko
Prague Branch Slovakia
33. Waldviertler Sparkasse von 1842, pobocka Jindfichdv Hradec Rakousko
Branch JindfichGv Hradec Austria

Pridruzeni Clenové
Associated members

PobocCky a reprezentace zahrani¢nich bank Zemé centraly
Foreign bank branches and representative offices Domicile of the Head office
1. Oberbank AG poboéka Ceskéa republika Rakousko
Branch Ceské Budé&jovice Austria

2. Investkredit Bank AG, reprezentace Praha Rakousko
Representative Office Prague Austria

3. Landesbank Baden Wurttemberg, reprezentace Praha SRN
Representative Office Prague Germany

Nebankovni subjekty

Non-banks
4. Bankovni institut vysoka $kola, a.s., Praha
5. Ceska konsolidaéni agentura, Praha
6. Global Payments Europe, a.s., Praha

* pilanéni suma k 31. 3. 2005



Survey of Members

PIné ¢lenstvi
Full members

ABN AMRO Bank N. V., Prague Branch

v ABN-AMRO Mailing address: Lazarska 3/1718, P. 0. Box 773, 111 21 Praha 1
Tel.: +420 244 051 111
Fax: +420 244 052 222
Internet: www.abnamro.cz
Bank code: 5400
BIC: ABNACZPP
Chief officer: Hugo Halter, Country Operating Officer
BAWAG Bank CZ a.s.
BAWAL BarK 11 Mailing address: Vaclavské namésti 40, 110 00 Praha 1
e Tel.: +420 224 406 300
Fax: +420 224 406 362
Internet: www.bawag.cz
e-mail: info@bawag.cz
Bank code: 4000
BIC: DRESCZPX, INPACZPP
Chief officer: Markus Hermann, Chairman of the Board
Share capital subscribed (MCZK): 1 708,7
CALYON BANK CZECH REPUBLIC, a.s.
CHZ CALYON Mailing address: Ovocny trh 8, 117 19 Praha 1

== CORPORATE AND INVESTMENT BANK

CREDIT AGRICOLE GROUP

Tel.:

Fax:

Internet:
Bank code:
BIC:

Chief officer:

Share capital subscribed (MCZK):

+420 222 076 111

+420 222 076 119

www.calyon.cz

5000

CRLYCZPP

Thierry Hébraud, Chairman of the Board, General
Manager

600

C|t|groufﬂ"

Citibank a.s.

Mailing address:
Tel.:

Fax:

Internet:

Bank code:

BIC:

Chief officer:

Share capital subscribed (MCZK):

Evropska 178, 166 40 Praha 6

+420 233 061 111

+420 233 061 617

www.citibank.cz

2600

CITICZPX

Javed Kureishi, Chairman of the Board,
General Manager (since July 2005)

2 925



ﬂilz

COMMERIBAMK

COMMERZBANK Aktiengesellschaft, pobocka Praha

Mailing address:
Tel.:

Fax:

Internet:

e-mail:

Bank code:

BIC:

Chief officer:

Jugoslavska 1, 120 21 Praha 2

+420 221 193 111

+420 221 193 699

www.commerzbank.cz

info@commerzbank.cz

6200

COBACZPX

Gunter Steiner, Burkhard Dallosch, General Managers

LeEA Exroainil Basms

CGeska exportni banka, a.s.

Mailing address:

Tel.:

Fax:

e-mail:

Internet:

Bank code:

BIC:

Chief officer:

Share capital subscribed (MCZK):

Vodickova 34, P. 0. Box 870, 111 21 Praha 1
+420 222 841 111

+420 224 226 162

ceb@ceb.cz.

www.ceb.cz

8090

CZEECZPP

Josef Tauber, General Manager

1750

S

CGeska spofitelna, a.s.

Mailing address:

Tel.:

Internet:

e-mail:

Bank code:

BIC:

Chief officer:

Share capital subscribed (MCZK):

Olbrachtova 1929/62, 140 00 Praha 4

+420 261 071 111

WWW.CSsas.cz

csas@csas.cz

0800

GIBACZPX

John James Stack, Chairman of the Board & CEO
15 200

PLON
7=_Hypoteéni banka

Ceskomoravska hypoteéni banka,

Mailing address:

Tel.:

Fax:

Internet:

e-mail:

Bank code:

Chief officer:

Share capital subscribed (MCZK):

a.s.

Budéjovicka 1, 140 00 Praha 4

+420 242 419 111, +420 242 419 112

+420 242 419 222

www.hypotecnibanka.cz

info@hypotecnibanka.cz

2100

Jan Sadil, Chairman of the Board of Directors & CEO
2 635



Ceskomoravsk —_—l
stavebni sporitelna ===

Na téchto zakladech mizete stavét

Ceskomoravska stavebni spofitelna, a.s.

Mailing address: Vinohradska 3218/169, 100 17 Praha 10
Tel.: +420 225 221 111

Fax: +420 225 229 999

Internet: WWW.CMSS.CZ

e-mail: info@cmss.cz

Bank code: 7960

Chief officer: Vladimir Stanura, Chairman of the Board

Share capital subscribed (MCZK): 1 500

ZARUCNI A ROZVOJOVA

/ CESKOMORAVSKA
BANKA, a.s.

CGeskomoravska zaruéni a rozvojova banka, a.s.

Mailing address: Jeruzalémska 964/4, 110 00 Praha 1

Tel.: +420 255 721 111

Fax: +420 255 721 110

Internet: www.cmzrb.cz

e-mail: info@cmzrb.cz

Bank code: 4300

BIC: CMZRCZP1

Chief officer: Ladislav Macka, Chairman of the Board & CEO

Share capital subscribed (MCZK): 2 131,6

s
csoB

Ceskoslovenska obchodni banka, a.s.

Mailing address: Na Pfikopé 14, 115 20 Praha 1

Tel.: +420 261 351 111

Fax: +420 224 113 695

Internet: Www.csob.cz

e-mail: info@csob.cz

Bank code: 0300

BIC: CEKOCZPP

Chief officer: Pavel Kavanek, Chairman of the Board & CEO

Share capital subscribed (MCZK): 5 105

Deutsche Bank

Deutsche Bank Aktiengesellschaft Filiale Prag, organizacni slozka

Mailing address: Jungmannova 34, P. 0. Box 829, 111 21 Praha 1
Tel.: +420 221 191 111

Fax: +420 221 191 231

Internet: www.deutsche-bank.com

Bank code: 7910

BIC: DEUTCZPX

Chief officer: Jaroslav Kudena, Director



eBanka

eBanka, a.s.

Mailing address:
Tel.:

Fax:

Internet:

e-mail:

Bank code:

BIC:

Chief officer:

Share capital subscribed (MCZK):

Na Pfikopé 19, 117 19 Praha 1

+420 222 115 222

+420 222 115 500

www.ebanka.cz

info@ebanka.cz

2400

EBNKCZPP

Lubos Cerny, Chairman of the Board, General Manager
11445

GE Money Bank, a.s.

Mailing address:
Tel.:

Fax:

Internet:

Bank code:

BIC:

Chief officer:

Share capital subscribed (MCZK):

BB Centrum, Vyskocilova 1422/1a, 140 28 Praha 4
+420 224 443 636, +420 224 443 632

+420 224 441 500

www.gemoney.cz

0600

AGBACZPP

Gerard Ryan, Chairman of the Board, Chief Executive
Officer

510

HSBC <X»

HSBC Bank plc-pobocka Praha

Mailing address:
Tel.:

Fax:

Internet:

Bank code:

BIC:

Chief officer:

Millennium Plaza, V Celnici 10, 117 21 Praha 1
+420 221 033 500

+420 221 033 520

www.hsbc.com

8150

MIDLCZPP

FrantiSek Kopfiva, Chief Executive Officer

HVB™~Bank

HVB Bank Czech Republic a.s.

Mailing address:

Tel.:

Fax:

Internet:
Bank code:
BIC:

Chief officer:

Share capital subscribed (MCZK):

Namésti Republiky 2090/3a, P. 0. Box 48,
110 05 Praha 1

+420 221 112 111

+420 221 112 132

www.hvb.cz

2700

BACXCZPP

David Grund, Chairman of the Board, Chief
Executive Officer

5124



STAVEBNT
HYF“ m SPIIHITEL!@

... tady jste doma

HYPO stavebni spofitelna a.s.

Mailing address:

Tel.:

Fax:

Internet:

e-mail:

Bank code:

Chief officer:

Share capital subscribed (MCZK):

Senovazné namésti 27/870, 110 00 Praha 1

+420 222 878 111

+420 222 246 550

www.hypos.cz

hypos@hypos.cz

8070

Tobias Heller, Chairman of the Board
500

é IC Banka, a. s.

IC Banka, a.s.

Mailing address:

Tel.:

Fax:

Internet:

e-mail:

Bank code:

Chief officer:

Share capital subscribed (MCZK):

Palackého 740/1, 111 21 Praha 1
+420 296 245 400—-1

+420 296 245 428—-9
www.icbanka.cz
icbanka@icbanka.cz

6100

Martin Houda, Chairman of the Board, General Manager

500

ING

ING Bank N. V., organizacni slozka

Mailing address:
Tel.:

Fax:

Internet:

Bank code:

BIC:

Chief officer:

Nadrazni 344/25, 150 00 Praha 5
+420 257 473 111

+420 257 473 555

www.ing.cz

3500

INGBCZPP

Rolf-Jan Zweep, General Manager

J&T

J&T BANKA PRAHA

J&T BANKA, a.s.

Mailing address:

Tel.:

Fax:

Internet:

e-mail:

Bank code:

BIC:

Chief officer:

Share capital subscribed (MCZK):

Pobfezni 14, 186 00 Praha 4
+420 221 710 111

+420 221 710 211

www.jtbank.cz

info@jtbank.cz

5800

JTBPCZPP

Patrik Tka¢, Chairman of the Board
501



Komeréni banka, a.s.

Mailing address:
Tel.:

Fax:

Internet:
e-mail:

Bank code:
BIC:

Chief officer:

Share capital subscribed (MCZK):

Na Prikopé 33/969, 114 07 Praha 1

+420 222 432 111

+420 224 243 020

www.kb.cz

mojebanka@kb.cz

0100

KOMBCZPP

Alexis Raymond Juan, Chairman of the Board,
Chief Executive Officer

19 005

‘\MODRA PYRAMIDA
A STAVEBNI SPORITELNA

Modra pyramida stavebni spofitelna, a.s.

Mailing address:
Tel.:

Fax:

Internet:

e-mail:

Bank code:
Chief officer:

Share capital subscribed (MCZK):

Bélehradska 128/222, 120 21 Praha 2
+420 222 824 111

+420 222 824 113

WWW.MPSS.cz

info@mpss.cz

7990

Guido Lohmann, Chairman of the Board
500

Banka
I

PPF banka a.s.

Mailing address:
Tel.:

Fax:

Internet:

e-mail:

Bank code:

BIC:

Chief officer:

Share capital subscribed (MCZK):

Na Strzi 1702/65, 140 62 Praha 4

+420 221 611 310

+420 221 611 780

www.ppfbanka.cz

info@ppfbanka.cz

6000

PMBPCZPP

Petr Milev, Chairman of the Board, Chief Executive Officer
500

K Bank "
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Raiffeisenbank, a.s.

Mailing address:
Tel.:

Fax:

Internet:

e-mail:

Bank code:

BIC:

Chief officer:

Share capital subscribed (MCZK):

Olbrachtova 2006/9, 140 21 Praha 4

+420 221 141 111

+420 221 142 111

www.rb.cz

info@rb.cz

5500

RZBCCZPP

Lubor Zalman, Chairman of the Board, General Manager
2 500



Raiffeisenbank im Stiftland eG pobocka Cheb odstépny zavod

Mailing address:
Tel.:

Fax:

Internet:

e-mail:

Bank code:
Chief officer:

Kubelikova 4, 350 11 Cheb
+420 354 524 511

+420 354 524 519
www.rbcheb.com
info@rbcheb.com

8030

Herbert Bauml, Director

Raiffeisen stavebni spofitelna a.s.

Ehﬂﬂm
| STAVERMI SPORMTERAA Mailing address: Konévova 2747/99, 130 45 Praha 3
Tel.: +420 271 031 111
Fax: +420 222 581 156
Internet: www.rsts.cz
e-mail: rsts@rsts.cz
Bank code: 7950
Chief officer: Kurt Matouschek, Chairman of the Board,
General Manager
Share capital subscribed (MCZK): 650
R B Stavebni spofitelna Ceské spofitelny, a.s.
5 STAVEBNI
SPORITELNA Mailing address: Vinohradska 180/1632, 130 00 Praha 3
Tel.: +420 224 309 111
Fax: +420 224 309 112
Internet: www.burinka.cz
e-mail: sekretariat@sscs.cz
Bank code: 8060
Chief officer: Jifi Plisek, Chairman of the Board, General Manager
Share capital subscribed (MCZK): 750
Volksbank CZ, a.s.
YOLKSEBRANK Mailing address: M-Palac, Herspicka 5, P. 0. Box 226, 658 26 Brno
B Tel.: +420 543 525 111
Fax: +420 543 525 555
Internet: www.volksbank.cz
e-mail: mail@volksbank.cz
Bank code: 6800
BIC: VBOE CZ 2X

Chief officer:
Share capital subscribed (MCZK):

Johann Lurf, Chairman of the Board of Directors
750



banka

Vseobecna uverova banka, a.s., Bratislava, organizac¢ni slozka — pobocka Praha,
Gruppo Banca Intesa

Mailing address:
Tel.:

Fax:

Internet:

e-mail:

Bank code:

BIC:

Chief officer:

Pobfezni 3, 186 00 Praha 8
+420 221 865 111

+420 221 865 555
www.vub.cz

infovub@vub.cz

6700

SUBACZPP

lvan Duda, Director

Waldviertler Sparkasse von 1842 pobocka Jindfichiv Hradec

Mailing address:
Tel.:

Fax:

Internet:
e-mail:

Bank code:
BIC:

Chief officer:

Klasterska 126/11, 377 01 Jindfichiv Hradec
+420 384 344 111

+420 384 344 108

www.wspk.cz

MikscheR@wspk.at

7940

GIBAATWW

Gerhard Fuchs, Director

Wiistenrot hypotecni banka, a.s.

wﬂ;enmt Mailing address: namésti Kinskych 2/602, 150 00 Praha 5
ETHITEIN] BASES Tel.: +420 257 092 603
Fax: +420 257 092 605
Internet: www.wuestenrot.cz
e-mail: whb@wuestenrot.cz
Bank code: 7980
Chief officer: FrantiSek Pavelka, Chairman of the Board
Share capital subscribed (MCZK): 600
Wiistenrot-stavebni spofitelna a.s.
-] . . PRSI
W"STEl'll'ﬂt Mailing address: Janackovo nabrezi 41, 150 21 Praha 5
P I Tel.: +420 257 092 200
Fax: +420 257 092 149
Internet: www.wuestenrot.cz
e-mail: kontakt@wuestenrot.cz.
Bank code: 7970

Chief officer:
Share capital subscribed (MCZK):

Hans-Jurgen Wohlrabe, Chairman of the Board
550



Zivnostenska banka, a.s.

ﬁﬁﬂﬂiﬂ'ﬂﬁﬂﬂ‘iﬂ Mailing address: Na Pikopé 858/20, P. 0. Box 421, 113 80 Praha 1
Tel.: +420 224 121 111
Fax: +420 224 125 555
Internet: www.zivnobanka.cz
e-mail: info@zivnobanka.cz
Bank code: 0400
BIC: ZIBACZPP
Chief officer: Jifi Kunert, Chairman of the Board of Directors

Share capital subscribed (MCZK): 1 360

Pfidruzeni ¢lenové
Associated members

Banky
Banks
Oberbank AG poboéka Ceska republika
Oberbank Mailing address: I. P. Pavlova 5, 120 00 Praha 2
3 Bankan Grugpe Tel.: +420 224 190 100
Fax: +420 224 190 138
Internet: www.oberbank.cz
e-mail: infocz@oberbank.at
Bank code: 8040
BIC: SMWRCZCZ21XXX
Chief officer: Heimo Sommerhuber, Director (till 31. 8. 2005)
Johann Fuchs, Director (since 1. 9. 2005)
Reprezentace

Representative Offices

Investkredit Bank AG, Representative Office Prague

'1- Mailing address: Praha City Center, Klimentska 1216/46, 110 02 Praha 1
Tel.: +420 236 040 600
INVeEST .
KRSOIT Fax: +420 236 040 610
Internet: www.investkredit.at
e-mail: rundova@investkredit.cz

Chief officer: Lukéas Ramzer



LB=BW

Nebankovni subjekty
Non-banks

Landesbank Baden Wiirttemberg, Representative Office Prague

Mailing address:
Tel.:

Fax:

Internet:

e-mail:

Chief officer:

Na Pfikopé 9/11, 110 00 Praha 1
+420 224 236 276

+420 224 235 468

www.lbbw.de

Praha@lbbw.de, jirku@lbbw.cz
FrantiSek Jirka

M BANKOVNI INSTITUT

VYSOKA SKOLA

Bankovni institut vysoka skola, a.

Mailing address:
Tel.:

Fax:

Internet:

e-mail:

Chief officer:

Ovenecka 9/380, 170 00 Praha 7

+420 233 074 546

+420 233 072 085

www.bivs.cz

bivs@bivs.cz

Miroslav Dolezal, Chairman of the Board of Directors,
Chief Executive

Ceska konsolidacni
agentura

Ceska konsolidaéni agentura

Mailing address:
Tel.:

Fax:

Internet:

e-mail:

Bank code:

BIC:

Chief officer:

Janovského 438/2, 170 06 Praha 7

+420 220 141 111

+420 233 372 033

www.czka.cz

info@czka.cz

3300

KOBPCZPP

Zdenék Cap, Chairman of the Board of Directors
and CEO

9 globalpayments

Europe

Poznamka
Note

Global Payments Europe, a.s.

Mailing address:
Tel.:

Fax:

Internet:

e-mail:

Chief officer:

V Olsinach 80/626, 100 00 Praha 10

+420 267 197 111

+420 267 197 690
www.globalpaymentsinc.com

obo@muzo.com

Petr Sedlacek, Chairman of the Board & CEO

Bank code: identifikaéni kéd banky dle CNB (tuzemsky platebni styk)
bank identifier code stipulated by CNB (domestic payments)
BIC: identifikacni koéd banky dle S.W.I.F.T.
bank identifier code provided by S.W.I.F.T.



Contact Information

Ceska bankovni asociace CESKA BANKOVNi ASOCIACE
tel.: +420 224 225 926, +420 224 215 679 110 00 Praha 1, Vodickova 30
fax: +420 224 225 926

internet: www.czech-ba.cz

e-mail: cha@czech-ba.cz
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